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NMERE - HOBOMERBEER  BEREY) MBS EREBHEANEE SetE - B
fEH O SNSRI - ETAERERAEL DE S LRa R EMESE | FEEEY ST
WIESE - BIACREIRELN OHERIE » TREEVHMRECE R NHEYE—ERE
BER ~ KERRBAIFAEHEEANNEPRFBE S mAE R OHEERD -

X 17 FAIDERY - HEF - AHERLOERR

oo

8 : I ; MEBET; %

2023 =] 2024 =]
K& 6,512 - 8,235 -
THEEER 4,792.08 100 6,425.21 100
bzt 3,815.15 79.61 4,973.04 77.4
H0%8 976.93 20.39 1,452.17 22.6

7 BEEERH0%R  RREREERPRISMERZEOEER - BYNEEHFSEL DB 27K
STHER - WJREHIRBER « ii5teils  SIEBHSER > MBMAE -
- MEEEERNCREHIMLEIE - BMBELHARFEE 2@RIMEEEE Y - BNEEDEHEAM
BFEE  BRSEL  RARBRIRE -
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& 1-8 SHERR « AHEARBOERR 5 AERRE

F1E

81 EMREIT; %

=] B2 SE1Y THEES (=]
1 EEHELYNR 1,010.6 15.73
2 EFi0ee 1,006.84 15.67
THEERR 3 EBHEEY 780.84 12.15
4  TEBSE 746.59 11.62
5  BER - XKIBHIRIR 584.68 9.1
1 REEHEANR 942.28 18.95
2 EBEREEY) 832.68 16.74
REHER 3 BER - KIBEURIE 610.09 12.27
4  (BEREENAR 286.7 5.77
5 IE&RE 278.08 5.59
1 EFHEIERE 608.6 41.91
2 ITERS 390.99 26.92
HO%R 3 [EREEELR 172.53 11.88
4 EEGHEYR 109.72 7.56
5  ENERiEESRS 35.14 2.42
TRl RNKEM At RBEREREEHE 2T REEEREN A EERE

BAVEE D RIS - JLERHth IR S E AR 5 RIEM B BRI

E T EEERE FIFSELEEY) (13.54%) ~ THERYE (10.9%) MU EER

(15.11%) ~

215 (8.62%)

FEFE, -

(11.81%) 3558

At it EREEERE 65.02% -
(%1-9)
FRESHh [EAYSE ERERT 5 RKIEAEBKT AEREFEL R (12.42%)

B (9.67%) ~ RMMEAERR (7.38%) LIN BT HEMEE

HPS T HREEREESEMER

At bt 5 REEA

s RERHE

B 5 REEZ[E

EHEYR (16.85%)

BRFL—B BEZ

_

9

TERE

(5.83%) *

HithiFge - RFERREREAAREE » BURW
5 47.1% ; FEEPHRAVET 5 KIEM B AR
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15 BIFBIELEER

KAEEAIRIE (26.04%) T 38U (22.63%) S5 AR (8.42%)  HEEM (8.06%)
REGBIERELY)N (5.88%) * BT HrFEPIHEEE 71.03% « REFUBIAT 5 REME
i BERREER (57.17%)  HEEMR (7.24%)  RHEKNEIE (4.45%) ~ fHEEE
E (3.97%) MBEIR ~ KAEEIRIE (1.02%) © BFF S RERHEER 73.85% ° [U[RITHEER
BB L AR - RIS ~ ST RMBRE AT - PR R T EREEK
EEREAESNERE RN RRERILHETSATELE - 2RMAIGER
[ SR R EE S M VB ED 1 o

*1-9 BEHAITEEELRSL 8 5 KEAEE
BT : FTEMEIT ; %

J6EB pEp
BN THEERR =]nd EE)L THEESR =]ad
8l 5 KIBEWEST 3,651.93  65.02 8l 5 KEWEE 207.61 47 1
TEBHEYT 946.71  16.85 [EEEEELILR 54.74 12.42
ES10FIERS 84847 1511 T ¥BUE 52.07 11.81
POFSEREEY) 760.46 1354 ZEBHEVR 42.6 9.67
THRES 611.97  10.9 BRMEa 32.52 7.38
BEUR N KIEEIRIE 484.33 8.62 %gggﬁag Mé;)@ 25.68 5.83
E3E REp
2B1Y; THEESR aa]n 2E1Y; HHEERR aa]n
7l 5 KAWEE 257.02  71.03 7l 5 KeBWE5t 3.04 73.85
BEIR ~ XIBEIRIR 9422  26.04 BRMEBM 235 5717
THRSE 81.87 2263 JEBED 0.3 7.24
B R 30.48 8.42 ERWMRER 0.18 4.45
HEED 29.15 8.06  THEYEIAE 0.16 3.97
BT 21.29 588  BEIR \ XIBERIE 0.04 1.02




BlFrRIELRER (B

(=) elEEEHORERE

RIEEMERE S EEL QB SMTER AL EER QSRR E L -
2025 FHO#%ER 1,479.11 {270 EOARZER 1,196.51 T » BEi 2023 & 2024
FRHFKE  BRHMAICENEHOER  WHREREMMHSHE OEBERMs PR
HEITAE - 1€ 2025 FHOSTENRE » PREARE (S8R) ~ ZERHEMA 18 B
RIERI = A O™IZ - PEIAME (HR) RERNEOSEIRIKE 15.54% &
11.75% S FRIEE B OEH M 18 B EAREERA B 2023 F2 91.57 &7t
2024 F#9 159.72 EIT EFZE 2025 Y 360.14 27T * BRI—FRFREE 125.48% °

¢ 2023 £ 2025 FEAOREAA  EOR=ATISAPEIARRE (S8R) ~BOM
3B - Hrh 2025 FROMEOSREAMERR 1 2023 FH 143.92 [SITAVRE 2025 F
Y 273.36 BT * BRFAIBES T REOTS - ks - Hram 18 BEREOSEDA
1BEE » 1 2023 FEH9 42.93 EITEEE 2025 1) 82.8 (BT » (EEFEE T HRE A
BRFUTISIERE 2558 - (K 1-10)

% 1-10 FRAIEELOBESHRFEEE
ES11 : FEMET %

+£0 O
2 2024~ 2024~
2023 2024 2025 2025 2023 2024 2025 2025

o5 1,065.23 1,143.23 1479.11 2938 871.35 943.34 1196.51 26.84

e
pri 32982 32326 373.51 1554 35559 44825 499.16 11.36
(E8R)

=6 305.77 32997 36875 11.75 9537 12582 126.33 0.4
f’;@ 9157 159.72 360.14 12548 4293 7211 828 14.81
M 181.8  173.24 168.46 -2.76 143.92 103.63 273.36 163.79
=N 58.16  64.26 9429 4673 76.17  70.38  72.88 3.56
EEE 51.87 48,65 5723 17.64  92.01 60.59 66.95 105
Hit 4624 4412 56.73 2856 65.36 6257 7504  19.94
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(F0) #EltEHIBRIR

DEBSXGRBEEERLER - 82 2025 FK © H5 278 AL ET
AFRMGEE (&L~ EE - AIFTR - HE -~ 2IER) - FAItESEESERE
HR (45.45%) @ BIFTIRM E R EFSAIFEMIFEHRERIIEE - BEREEFTEH
ERIFTIRENFAIEREFREALNRTSEBEIRE AN - ERBEIER  FEIEES
LbAs 40.74%  BIFTRELAIEIR A EM R R Al P ERRNARTS - EAEATS
MPIEEHERE  BREREATREBRRECENKS - EIBMNHAIBE SR
& 34% ' BFEAN LB EHRIVELIBNEE  HEERERXN - XEZNEE
NRBFE  REBIE L REELETAEIEFER TN CERESHERTE - (X
1-11)

HBERRHE LEEFACELENEERIR s —  HRECHHBMAZTHE
BROBRTE - BALBABAIFBREBACEBHTAICE  WREEEMEE
By BEREEFAR R IR HBRE RN RS 0 LURF ARE M H/NES
BB EMEER -

2025 FREAIEELRATEEHFARKRENHBRE - THEREZRNHERA
AR 6 ARBEEHE  ZATTHERENE  BAEEREEEEYERIN - 24
FEAEFAZEANT ~ BN R - RRIERAREETE - WAEKER - &5 ~ #
YA A AR A RIGIED - RIMEEE THRBERARBERFHE  RIHERFER
FAYZE CDMO (EEFRBERERE ) @ KEMBEEYHETOHERFS cGMP (3R
TEREGERS) BENKETR  BERAD TEYZERR L BRIKARE EE
BRI ERE MBI ERM -
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& 1-11 FRIEERERAFRTISRIR

B XK % F

ABSTIS %ﬁ@]&‘% R HBUIESEHMERES NEMEREAT
R =]nd SO FE SO FE

f@st 278 11.43 7.4 15.82

sl 38 3.62 8.95 16.7

i@ 56 6.41 8.05 15.67

BIfTR 10 45.45 7 15.23

HiE 119 34 7.51 15.91

BB 55 40.74 5.51 9.88

5 MRIEE S = (REMBEEFBIEERS + SZARMIBRENREERE) < 100%
— n, ~; e
=~ mEEF

2IRAIRTHIBIE 2024 FEEEWHE - RIE CB Insights 3 BEFERRAIBRHH
EPEE 26,961 4 R 19% » AT 8 3T s AMEHREER (BB R ) MR
SESHEMEAFELA  KRBEARNMEREEBTEY - ANESERE  RSTEEHR
B &RRA R  REANTHREEFEREHEZRE  THEENERERERER
ARfE R T B 2 TS IR 2

E2RBEACBEENBE T  HEATISNRFRINEL » 2024 FHREFH
BE TBEREPRE AT HEHE - 24 605 HRER » BSRHE 334 BT
(#9 1,002 BH=M ) =R TRITAR - H > (23413 (Corporate Venture
Capital * LI T 78 CVC) REBEZREA » EXRAIZERE (Venture Capital * 1/
T VC) - AR EHEREI—FRAON 4.7%  BRENLH 4.5% » ESFHH

"HTRIERERH FINDIT FRRERCGETHERL BN - ERORES @ RERE BROXSTRE  BRES
Fif (BZE 2025 F5—F)  KEEFENBE - CHEARESKREER (BZF 2025 £%—%) - Crunchbase E#}
B MAIRBEESTELUAAERARET - RESNEYRER - FHRETESE - RIERNEN - BELER
B(E ~ R ET UL DU ESRITTRHERENTF -
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EREENERAEWNIER - 2024 & 2025 F£F—= - FH VC B CVC pI2EHE1
BINEIBRIKE > BERFAKREARIEBAN "BEaWE | B - IR EAIFAIZE
HRERRBIE A » tIREHE ~ VC ~ CVC ~ BT BB « 8B -

(—) XfERE

RELENMEEHAERAERERRERES  AREEERBENAE B
RIEESHERIEAIR - BEMAIEXBRER - RERESHHAIHERIA
177 BB ARRN - EXERBRSAEETIE - WETSGT - B TR
REBEFDREK  RERESFES2EIZHE > B 2016 FREFEF > ol B
ESARREREDFEFHREREAEL - ULEBINRERERFTRES > 2021
FEEIEIE 62 4~ 2.77 B3550 0 MBIk 2015 FERIER 10 5 RERESEERER
®7T 5 2022 FEHHET - REREHNAZINEEFTAIEXZETELREER - (B
1-1)

BETERBEAEEERREEBBERBRERNERAT (AVA REKRE) -
REMFHIL 28 - BERED 26 # ~ ZIAKE 22 # ~ EREBFRRERE 10 #F -
BER/EENR  HIEFRIEXERNFENREREEBAVERFE  JHHERES
RERERR 2019 = 2022 F » RIEMFRKREBE - MEBRERZE 2021 2
2024 FHEBEBREMARZE - FENOFRIEB2EHAIRENREAER - BRY X
ERELE - EARETRBRETAIRENERET > 2015 £ 2025 F5—F Rt
338 EXRERERHNRRFZT » BEAREEDH 163 £ N EBXHHEHY 5 5% > B
NEHPFRIRENERIE -
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QERE - RBHBELLIRIE 80% « RiB © [ 2024 AL B BME C BIORBHEY
BILARSETEAN -+ 1R FINDIT BRRsies - SRR SIERE 7.3% - BRBARER
HEWE B R AR RN RBNFAISE - S BIR 2025 FNRETR @ RER
BTG CVC MBS RE - 7 HARERELRIRZRAR - HH CVC XRR
B HROE—EREERRREERED MR R ER AR AR RS

2R ERE

BIE2 2020 & 2025 EE—FHREREZRGIBEAFAIRE  REBHWAARE
IR AR EE B R A Y « BT AERAERE  FIISERMEY) Al EREURONT  LIRSRIR -
Heh o @EREEARESNRES AR LUEERMERTA SRR E 4R
%0 GHIE 25% 5 b - AR - ATEBRBEDESRES  hREZIIERR
{ER BRI -
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EMBEEPTLIFRIZEIEIE - B B2 SRS SR A B R A2 AR Al 9%
BENRIES T NMEREAKRENETEUERREER - FEMFAIBESLR
RIFTRRBE S WIBFEANERELETISRERE - BEMS  ERNERENIR
IR RBEIRERERN ARSI RN THREESE , HAEEEH
BRey - (E1-2)

2024 FEMEST  RESANKRERREBERSM  ZARRDABEERERE
AREETECHEFRLYE  TRELOERARARAEIMEREERD BB RRS B
SEERREIRERERIMES | HEYRIITES - ARKXUENRERGABEMR
BB R R R YN B EEERNERAR -

(B RE AT

BYHEERE

Al BEEUR AT
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FRELE AR
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(ET NN &

B4 21T EE
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ETHEEERIHE 0 RERENENZHEST  FEREBEABRSERE &
BRAR(ERE WIS LR TR R RN ER L - ERBEEYEE  RERER
HHBLL pre-A B IRV E MR AT - AREVBENSERYRATERBNWERE
BRODBRAT > LAKEBERE[VFENRTROBRAT - REREEATIEESE
BRRARZIT LA ETREBFRCONUFECRE - LKFERBKABEER
BRBHVBHMEL » B Al BRI EERS R 2 REHERENER S -

HBENRREERIEERE - SRRBLSFEAREIRERME I LA - 1E
RRGAPEEESH RS REFRGZRAER 2020 £ 2021 F @ FRKEREH I
BRARERNEFERERE - KBREASHRBESHNDERHIEM - BERME
BREBERGE  BERESMEAREREERA - RREEERARBRIH AR5/
REAREEASS  NAESRKERENWSTE > fla0 2024 FERMBTHF > &
=LAl BEREATIARBRRIE MR - IR ARRAVB A RRBSoTAI RS -

(Z) BIERE

VC TEHFXELEMBLIRERESIVET - RIREESI - WEE™E - U
BEXMBFER  BHASKRBINMAILEERAER - BRLUERRBEARY
BEREENKRERN - HERA VC BETFNREBS  THRIIMERBENTES
B —R 2019 F - ERARESKEREFHT  EEXHHEESSE T2 2021
F o 2RSYBRERZELH - AIETHBECE  BNEEBENSERERS &
LER - RERTESLEE 15.64 2357 BAI—FAE 89% @ U AT T FRERE
BCNEBHKSE > BlbzE » BR VC FERESEE M 10 STl -

2022 % 2024 F - R VC IR ZHEHRE B BEERESENTERN
R IERREEIREBRERLEE FHRFEEEN - 2022 FRNABKRERHFF K
B 30% EPREERE - ERAIAHNETEEIEE « ENLEMKRYE « 88 s8R
DR [ S8 SR A i S 4E g - O 2023 £ 2024 F1% 0 REBEINE —ERIAR
RPEFRNEEEFREL FEEE 0 2025 £5—% 0 TEETULNRERHHL 8
> BErh 6 HIRERRERNAR - BERZERFENRA VC ESHBIKROER -
(B 1-3)
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1-3  2015~2025 FE—FRIFERE SFESHERZE ARG

1.1 EREE

% VC MR BRBRAMAERE  ITREM A B BiMENREAT  SLERBHS
£ 75% LlE - ERBARAIRE SN ERAMAILENNER BN - AT BEEI
HREUFACEZRS EARRIE  REGBDORRLEIRE(L > 2024 FEHLE LT
(&% 64.9% ' [AFF B #@E C WAVPHIKREGINZE 39 £ Hik 29.1% @ B Y B
BEEERPNILE -

HRPRGERH IR > HiE 23 FR5EN 2015 & 2023 FEBRHNS
RIGE » BENEEH AR IEFERN - TRIESSERER - migREERR

FEHRRERREE - fla0 - RERBTEERTFENEERKN 0 8 2016 £

2023 FE T 8 REE  FBEREFRD APP WEREGH) « F&H Al (L TIERRE
REFEMRRFEZNYMTERE: - IABMREABRERY R Al #Z2EHENERR
BEERIERE  BEESRESSYIT - VC HETRERFRERMNREHETS
T RFESIETEIE 2021 4+ 54 38.4% @ BETNBRE 2024 £89 17.1% © #7EPEIE
EfEE(  ERMRE VC BEWIFBARBI RIS - MEMEEITD FHFAIBIER

P WEB LB MPHFEEREE - £ VC NERAM2RGEEMAE -
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2 B A

IMRFER VC RERXZRVEBDEER @ BITN AR EBRIIKF AR FEEREA R
ETHEER  gER  SREHEAYN - LEREREETAS  MhFRIRERSDE
203 - REBLEZHEENM - BE % BB R « RIS - B VC BHE
BRI —BAT)  BEReEMSERRERBEN  HERREREUEAESETH
Wearnt BXARBBZEEESHERF BURRKEPEESRESOMER I
RERHERETEAM  FREMISNERTR - EHRAVEFEL @ £ VC sAESER
B [RHABRRNKERR © fIIER « BEREYIRFES - TR Y RAELE
B VC REMRREB B - AIRKNARERENEEER - ([E14)

(R EEAREA A 1Y 25.83%
E@ﬁﬁ%ﬁﬁ%ﬁ% 11.32%
BEIR 8.4%
ey pEzaiEly) i 5.22%
Al EEEER DT 4.83%
B4R R AR 7 4.2%
T8 3.94%
SRIARTE 3.82%
B BT T8 3.44%
BAAKEBHEHMAEREN 3.05%
BmEEHR 2.8%
1 B N A B 4R 4 2.67%
EfER (8EE) 2.67%
TS ELREY) 2.54%
MEEATE 2.16%
EBRAZE 1.91%
SHEEM 1.78%
REpE 1.78%
BRI NETE 1.53%
BE 1.15%
B HITHRS 1.65%
EH) m 051%
25T 1 0.13%
Hith 2.67% , , , , ,
0% 5% 10% 15% 20% 25% 30%
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LIS HE RGBT RT3 - 78 2022 £ 2023 FR R BEEEHBE
MAIERFEREATZREFRCRREY - AMwSEA VC EEM AR ERE
SRR —RH - 2024 FEMBREHHHEE 5 F > REARCHBEHRPRARN
BrESERCEEMRMN - RAKEANERCERNDR  HEBRAWMTEEN 15
EERE  BEACRH  BRILEBEEBRREYN  EBEREIMRRAERS - BRERER
SRIOEMAIESR - 2024 F£8 3 EAYRIMHRER > DAlRD2OLEE  EKE
MRERERE VC ERREGKENHESEERAE B ENG RN
Hll e rRESEBMAEEN ARN2ERRER - ERXGAPERBHELELER
& BREEXRSRERIEARLERNINAIE  BEREEMEENENR  Z8EM
EeNEXTERRESAR

P VC HRETRES > BTHEBERERIAFTRIZERNEE 2 —  RFFK
EXZE 89 F HPN 3R TEETULNRESR ' ZEBBH FEREBESERE -
ARIIEFBENREIE - 2024 F VC TEETAR S  ERATEBRREMRE
EREATFIEIAIARX L R L IC AR ERERBESBRSENRDBEE
REFSRLZARBNERRE - AIRGRABRGERFNPREAET - MBEREEKR
&/ VC LA TR E - oV RETERMRAER @ SRS ETRARTSF
BmR - BrETERNEEXRRERBRIBINEREE -

BERBIIT A F R 66 ERX5 - HBAREBTHEREMEE @ B ABER
REBLESREMINRERN > EF « IRAKREKSARFAAURERBRFES

HRERIRE © 2024 FrratbRTlk B MBRTEXEITZE » AEFE VC 2ERXFH
THESE ) 2025 FRER 3 ERXRGEMEREFRTT e REL BT URTE)
T BESHHEHBFARRBADRAISAEY - BBHHEYRAL VC KRERBENAE
B Rt 41 ER5 0 BHREGLETRR 2021 £ BFEETLUELMABLETEL
RAE 2022 & 2024 F > BREFRDTEBERNES VK - T RBNRSIPREES
#15  ARURPIEFREEREREMITARE DI AEERCEBEHERE
Mo MEMAREREEZEHTE VC RPMBRIEFRTIM » 2025 FRHEEE OTA R
HROBHEE - IR TERS VC BEBRESKE -
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CVC AKREFAIRERAESKIER  TEREBRELFEAFBNINFAILE - 12
WM~ A~ BREER - RiBBFAICERAB T - HILAROERSIFRERE
ITRRMRE  TERE  EREt  RIERNEMERNEE  BERREENEE -
1R CB Insights g @ 2024 FE2IRPEREXRRAFEE - BEXZSEEEN
2023 FIBRIAEE - ERZAMMUEERL - BRZIEZMNRI[E DN AR - 18
BRE2R  PEBERKARIEFERENT ] - REMEEL - BERZIDIRKER
AR -

RIS EEEEATRNE ST ' CVC B 2021 FHIBEMR  BIFERRE
ATHIBEAZMEE A CVC WRZESBMETIE  RZUGBLATKRE 21
BRABRIESD - £ 2021 F 2024 F - BEIZHELI 40% R RESERE
11.6% o Hrf » 2024 FESESEHEBTEETNRERHLIE 64 1 ESTEEHRN
BEVR B2 FR B AR AE B KA 5 BERAE B E HERR S EES 30%  RiHRE
BB 8 BE ) BREREARNRNRESTENER 2 fE7T ' lRbXEED
BARAPENRERERESE - (B 1-5)

1.1 &Rk

R EREEIRE - CVC RELIRYEEBHRFAICENSHERS @ 1R FINDIT #F
FTERE 2023 £ 2024 F CVC 7 A W BIRVIRE SLLAVRER VC » BIERHKRE
HILLBIAITEE 75% & 83% » BERIN A 65% & 80% ° LiE— S BENEFIHERE
% 2020 £ 2023 4 CVC N2 HE S ERIE 4 B BREEHEARTHTISREN
HAIDE  MRESERTERBMMREME - BERBER  FALERLHREL
EANT—BEER » 1 2024 = 2025 FE—FNERAUEL - BESEFBRENLLLA)
AR » —HERRFDBEHRERNEEA B 82 C MR 5—Hm| @ A
BRI RREEMET - EEREAREBNEE - R RBEKRATZENEAREEN
HEF -
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1-5  2015~2025 FE—ZFTHXEEIR STFESHERZERENH

2 I B

ERERAYDMIRE * CVC MNELOEPERITIAESE, » KFFRER - 2FEERR
4ir -~ BT ERTERSE T RS - 81 2024 FEITAT RNBHTHELZRAK » BRt
EXRENFFEMHHZEHNBAE MERMAHEEF EAREFRETMR - HBRRER
EH VC FLUEREFRELERA/BRENR ' CVC RIBEARNDRAZRREE @ @R
20% > HAESREREZ —ENREALUSBREAREABAT @ BIEESHRER 7
BREER  BERALBHAREFESAHARENRRER  RENENEXRFHEM
FEHER D > SRR ERB ORI — - BE > HERENETRFLEIRAEEZ L
MWEIARBEERNS » REBLERRNEREE - SUAIEEISRERBAMATTER 1
REIBRER BRI NENF BRI EREER  EBGRE R RN IR ERR » HiEae
IR ER CVC RBERREEIR 2 — - ([E1-6)

TERRIREY, © CVC WL ERI AFRE LI - BB —F8I0 1.6% @ 2HEL
ESHER KREPBENERESAT  BEFY B8 HE PRASLRIES
FlE > WAl RAGE BESHAEFRERBMRE - LREARKE  BERERIDERER
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BEIR 20.29%
(RS EEA R 17.59%
ESR SIE At 12.99%
TSRS
RImEE LY 4.22%
I B8 N AR B IR S 4.06%
&R B AR AR A 4.06%
BAKEHLEHE 3.84%
BmEaER 2.76%
Al BEREUR DT 2.71%
SRR 2.33%
BRNEZS 2.06%
SHEEM 2%
BRI EE 1.46%
A5 ELREY) 1.24%
REpE 1.03%
ENIER (BRE8) 1.03%
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B BITBARI 1.08%
A EEEAAESE 0.92%
ZE) m 0.54%
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B 1-6 2020~2025 FE—F1EFERIIRBIEDH
IR EIZER » B A A aEEE EM AR R - ~ BERE T(EE A SIEAGEE

MR AL IR - RREEFRREAERMAEFIRT - BLERIHERNE -

HR%Z8 CVC AZHKRBETE ICT EX  TEFHBEREINKRER N
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WIERRAF » AR TIZEAMCIBERIE - ELERMNERE Y X5 A AR
EREBERR  BRETHRFEARER - BYeNRERL2ER -

(=) ElFEI X E B SR ERTIFRER

2021 FHEEBAINER LN Stripe —ERAZREERENRLAFRIAR @ TESE
T 950 BT « EREININBASZNFAILE - MOKBERU—EDZ » 5
) APl - B EMFARERERESININGE - RBEBERZENLEEFE » Stripe 1218
HMMBEAERREHRAEE(C TR  FHAAREFNEEEUREPIEREADTS
e RN EHEEREETHEA (40 Apple Pay  Google Pay) - Stripe #SREIRHE—1uf
RRTE - EBERERILESINTIS  Stripe WEE © RS RBRBERL/ BTN
MBHERE - BESTEBHERR  AEFLBARFEARREANBEFRENS
NARRTSZR » Stripe IRENIRFEH/NEBREERSENF LTS

REMHEN Klama Bl "ABRN , DINEESR  EuBCA "HEYBMA , M
BREEHIE  Klama B +BRRE(E - HEETAIRI ATLURELNE BN
BERAAE - EEEABRA T ARNEREEEER  hEIEERRNEEE=R
ZEIDEAHRHVER o Klarna OB BTER E Al BLRBUREENN0 B e s AL - BE7E
ZWANTHIERFIE  BERBNRDERE - HERRUESRREET "EESR, M
"RIFEAL ) BB TITHIBEL M EEREBR AR BB
SRS A RN - FELHERERUSHBKEES -



AlFrRIxiBs® (E3E

= ZFERRK
(—) EkERE) | & BIREEEREZEWEIEIL

EEHBET RS TERSHRAR SR BREAR LB TEERNSN 28
F% 1 (Omnichannel) 23 - SERWEEE EXNSERS - HEE T Em T iME 55
B (anERSE - EREAEN ~ App)  EEEER B - EAMBEYRER AT mEERE
FR TEMEZHEREMRTTE DB EEER2IE AMTHENSRE

(=) Al ~ REUZ BRI ER R

2025 FEEEFRNBAMER ENRIEE - Al » REUREY B =R NE - EH[F
BE—ESEHRCNTEREKR - 85 Al EXBEAMEENRNEGHNEERNE
B> SEFABKERATERIORER - MEZBBERUNKZETISIRE  RER
BHEENBELCHEZBTA  RESEEACHERS  FSSRAREERK B
FREREHERE  HEXMS » EEWRSHEERKEBEREXREEEERT -

HOR 0 loT i N BERPIMNE—ERZEBREIEIR - B2 ERRFLR
P &R » RFID BB EFEEREBEML - RIESTREANGIRASAIMERY
HEENSEHRRE - EELBBEREGCE  TEXENTEULLE (Digital Twin) #9
L BREHNRS  TEBRRFREFIHEERSR  (RRESRKETEEHREN
B R BB EFRARIEEL oInstacart W FEENERS —EEH - EIEHES
KBEHTER = HFRECAEFREE  SHEEREXAREINEE - YAEH
AV SRR -

BLERMNWARARH - RHTERNERBRITRERARSC - I ESR
I o Al IREFRRIEDRER - RBBRSEERE BT/ RREFEE  loT 88WESE—FHIE]
&M MBULLEREELERERERA—ERRE - JRENES TS - HREAM

 ERKR-BEERRSZRESHIZRGE - BtEA AR EETESIHREEER
BIRHTER MR E B -
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RIFTRIREBS

(=) ZEMRERERIZTEERL

TEERMBAMTER - — Rl ARRRIREITAR - B2 E(ARBNREE
B Instacart BEHAHIRE - EUAREMANINETS  MEREY —B=5m% "
RHEEE [ ABY)E (Personal Shoppers) EERER[ERZEL - HEBREEAER
FTE > BYENTERERBENWEEZINT » TE/MAIZEDS Instacart B8R4 FHEE
EAFRCIXAES] - MAVBERERNYIRFES - EEEANZOBRZNERERNEYER
& BARNRFUCAC AT » 28 Instacart BRSITEARIEE BRI PIMAIIER NIREER I B #
PN T 2B RIS EREE , MFER  BEEEMEN  Instacart ELWMREER
b {E—RE#8 390 {2357t » W 2023 FkTh L -

F— BB F AN AR Veeve » IRHBEEFPITHH "H/ALIR, » HHE
ZIEYE (Smart Cart) » MASKRBHKEREMBESHIERLESE - BEEAR
VB AAIREN ISR B o BRI RIBEETERMADEAE - RER T HEER
NmBEFER - Veeve EH/NATEFHAESESEEARAGIR  EFNERF

BRE > WERBIFTAEMNERER FEEEESERETENHIBERET
Veeve {[VBRFERIFTIVRAMT L BEN M E RN ETIS - WATHEREHTERNS
€ - EMERG—EREEEFAIN  SETEHRESE  Z—ERHERER

HEERBYNERNE - BE Al KEERYBARMSESATESS - BEXRF
MEOLZTERFRESRENEESERANRET - Bt - TERKIT 2025 FREZR
ENEPIBLS - BRAIRESEPRIMNROEE— -

M~ SR
(—) BREE : BRI REIEER

2AOSRICEEFERA - REFEHFEAEAS (World Health Organization,
WHO) #9#tst - £ 2030 4F - 23k 60 L EAORE 14 BEA - 2R AONRD
Z— mERbEEEERRRER  FREEEREEHREETANTREE  RIE
ZE IS IHERE Grand View Research 3REFER » 2024 F2IRTE B ERMISHREL



AlFrRIxiBs® (E3E

1,411.9 (E27T » FE{EFI 2030 A E 2.69 1% 3= 3,803.3 BE7T ' FEAKEXRA
17.55% - BIIRKIBE &L —EBMET K » OISR ERHE 2K « RIB ALK E
FEEEEEFAIMZE -

(=) Al ERE[XI iR EE 1T AY ZERRE

Al BEEERARE R AT R PUR IR » B RE R RITIETEE » Al BiBHZEY)
MEg<ds - ZBREETRIBAD K BREEMHEEMEMRZER - |RIX Frost
& Sullivan PNAERFTIRECITHERSE * 23K Al BREVEYM R E RN TISHRE @ (H5H7E
2032 F§iE 746 2357t R CRISPR ERRERITAVER MMKBER © o
2025 FHUERMITMTEZR B =KBERBY  RERBREFHAKECEAREE
KA BEFREAYROAN e BT BRI MAE ~ OXREERRE - WA BEiRTFEOE
iE KABMREENEETH - KB Teladoc BIITENRIEDETS @ &
DITELBRTAR IS 45 S - IRAURBIFE IR ; Dexcom AUEEMIEEAIZS - RIANERK
BETREIFRIE @ IBFARKREMI IR Y BERNEIRMS -

BR - B EERITRGEANRRER » TREERG B RFER  EBEmMXK
FHEALERR » AEINERFTZERRPREREE o Valo Health SLLAULL AL » F4EEE Al BEg

REIENEYRETES  KNBMERIRZRER WA RINE » AR E AR
PR - R RIZ B E R (RegTech) HEEURGIE AR ERAERANEEIE
fEE B BREENRE LR ARESE  WRERELE2HLR - iAHAID
KRB - ElevateBio 28 " FEEIRAS , B RAMREERIGEAR R A
B BB RIERNGT - NMERERIEEKRESFIE  WEEXREZRER/ERED
BATNESRRE - BEMES @ BA@ENRThR B ERSIEHZm (Al ERERRE)
EERIREM G CGRIBEDR  ZFREE « B84 - BUReH ) MIMER - ELEIHE
FNERABAZEREYTE MEXMBABRERZL  EERAEAEERN
&N
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110

(=) BBk - BRERAIRREEFTT]

TEENRERAIAIFTRZH - ElevateBio #1ERFT—RM TBEF/LE L - EXA
LA RERIBHIATR » #REX T FEEIRFS 1 (Platform-as-a-Service) &1 » #EH 25
BaseCamp fY— Ui NAHMEELE RS B B ELA E T & - WRFTLHAIMBIERS - B
SENEMNRERNTARSEBYNPIE - AHEFE RWAEEE - BARFERNKAR
& BEK 0 ERZEEBEE - ElevateBio NEEMEIR - BBTELHNIIE  &1F
BHEEEH S —BEIRK EESHEEIREL  KBRESHERERR - 58 "F
DEN RS BENERREREARRERRAIFNES  BRIESHIERE
IR 2021 £F ElevateBio Foht 5.25 83T D @l & » WFAIAR NS EmiZHE -
BN EANBH CERIRKIBERNE

WA/ATF] Valo Health $T3& Y "iRZIHEYZEIRTE ) @ KEBEERBUE « #H
HFist SR AT - TZEBEZA OmniHub BiiE/E - #77/& David Berry &3
 EEVARS RN BEIARIEA 40% - MAEFHEE 12 B 15 F - ABEA 27

B

351
=

N
7

I KRERIRERETR " SARIFINE ) B "&b, NS - 2021 FARE
—ERRERRRRE B wHESEE 3 F5IT 0 WRP N ERBMLFRIIMEPL - &
BY 2 mREE -

i ElevateBio FUT ALK - I2Z Valo Health IWBURERBIF R »
RERHE A2 R AR D EN—EINRB R - BIEfRE Y ESPE - EELAIZEERK
2 REARSMRERENAN  REARREEBERSEREAEN - SREFAZABET
FRBRBAN - HREAMES @ EMBERIVERR Y e AEREETSEE @ 53
FNEFEAERARHDER  MEZLBABERROLERNREENE -

£ 28 WEIFBIEREREAD

FEMBERSE - BIZEERRILIERZEMR - MERIAMERERE « BURE
[ HEXCAERATEEBNTE - ZERYSNRIEER  2EH RN R



AlFrRIxiBs® (E3E

LFTRISE 5 EBRRIAER/KER TS - FF) § BRI GRIZRaVRH - IERVA
EERANR - REEE—BDREERER £ ANEERITHFE T EEEHE
B/ SEREAE NSRS - TR - B CBUTIRI SR BUR B BREAS - DY
B EREMNAIERE -

REBIEFSENAARERTNAR  ATUBEIIBRNAMIRIEEE RS » 1
2019 FZF 2021 FREL "XtAIR, ~ TEFHKE, » TREERSE #ET AR
2022 £ 2025 F TAl ERBUE , FEH RS — BREZERAS "A5EBER, - TX
talE, ~ "RATE ) 6 - SLEBERFIEE - IR IKEIRIZERE B Rz O Er
IRPERIRILMARED - IR AT & REEEH N AIFEM N RBCREEER - RN
AT EEARTR - WERIEE R PIRTIAIZENHS -

#— S 2ERNRHBIBEE FINDIT FEHNERED @ BIEEEREEREH
BIZERTYIAMEZES, - 2025 FEEBURRER © Bl 5 AAIEEREES TERER
B R | (12.05%) ~ "TEFEBEEEE (LB BN EMER) L (7.82%) "TRBA
EAEER , (7.55%) > TBEEM . (6.94%) LIK TEEEAREIIREL | (6.86%) © ELEM
EHABRMENEEXERERAEE  NTE T H&FRERIRTHHM

B "TEREBREAR ) RREAIIFNTE  BIEZE  RBER - B
BUSTEART M BB R AL I EHRERARAERENERRBERATZA
7 ERHLAEERLUELRIIIAL - EHAIXEEE MEERSERAFREBNETE
SR ZEERESNET - SENBEREETSEREREBNENAE2IREL
wfr - TETIERIEEE (FEEE - W - HMAEEE) | AR REMAESE DNA - 1EE
HAIBESL DT MTRER - MAERERE  BAER  BR IC R5h - XBES -
Open RAN - & A S4EBEFRE ©

TRMEENR, BENAIEAE  RMSRALIEEEITRNEL  BEHES
HEMLZS  EERREENERNBERNERA © 572 T Eix ~ X » IR
MAEA A ELRE o SMAF AL LEEMITIE TENER @ BE Y FEIBEEATSIF
B BB RRERLUNREE RINER - TR EEN - KBRS FESE - BR
EHRTZRANAIES  BHESERTAMBENAEER - SERZIEER
BEARETVRIRTIRTS - WEATRNREREEREEENTERR - N DEEERARER
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112

2R KEREACER  AIXERERTHEE - BRETHEK - DUEPIESER
REhis  AEFENEEEL "TheeEm, « TKEER ) % T ARG /EEE
REBBATH  HEREMWHESREREI MM o T REARERE | BENAIERE
AIZBBAEROREEENRE B H B8 EREERBRSTIANEEL - £A
REMFERER AL VP ERERERE  WEAHEERN - BNBEESUERIEE
EMRE - NEABEXATNARRFRE  EFLLEEARTERIFEEE - 82

5 RERXEBERE "AEREXED, H TLEHEFER MIEETH - 8IXER
—HHEERMEBNWERED  »— T EHEEEHETAREREINEE  FEHR
BEHEERTNERBRLN -

— BEREEMEER

MEEAES T BREBFREARRFRESZERREDENEE  RE
FINDIT ‘F5#tat @ EREEREAREIRAH R MR S5EM 12.05%  ERHREHS
LSRR FRERT 02022 FRKE|@EE 75 4 R 3.8 BETNRE BTN E
ARE  WAE  EREFREARERENAIGFERNTES  MEAFKRRA - AILIES
K~ SRR EL R I = J3 T RIB R o

EH K » HEH FEBNEBE/EREAERANKARMAT RS  ABES
ERER  REIER 2025 FERENBAESRLE @ 65 Ll EAOSHTE 20.06%
AOZ BB RRERBE RGN  FRRERE BREE BEERERKAE
ERENTER o thoh - REIE 1995 FEEE RER - ESBEXEEIT 100% ° &
ATHRDENTERBRABIEE - 2REERRZMAITTERE (National Health
Insurance Research Database, NHIRD) %2 99% LI A OWMZEREL S 0 NMER
EFRMENERZEE  ORBM R EFERREERFARER ZNER - EREE
FHRENRXER BEAANFTHHEAFIRE -

TEtinis - WEIMEXSMEARREFRELARRIZERETHESED  REEESR
AMEERER RIEEEEE 2 IRE LA - EERNEFT L METBERSEM - Bl
BYAHAERIRMRAE - il 352 ICT BRELERAERREERE  FHES
SR EARS - ELHZEETRRERBIREENE KR - R - WEERSM



AlFrRIxiBs® (E3E

EXAGEEBRBERE » 2023 FEBZESIHZE 1,470 G0 AFAISFERMHAT -
HAF AR B EE EMAIERL - BN LRARERMTERERMBAVER » B RFIELE
B FAR B RS BISIEEPER L - FHE  ERETIE AR
RERME BT AIFTEEMNKIHE o

&% WEBEZ TFERNBRIITFELSBU Y T BN ERE - 2007 £4EN
(EEFEEXRREEN) RUENBHERERE  BERMZREN - 2009 FIE1THE
(TS T 2EAREREBARITEISE, - BBBUEERMEEXERD - 2016 FLUIE
f T5+2 EXRINTTE ) E— P RABWABRRER  THEAEFEGRERTS
FREFERE "ARROBRESE, - AR "T228ERER, BENERENE B
ABRREHMEER  TEVEEBMEERNAT @ BERKBEIE CTEN - 2024 £
ER=EREBN (BABERSZE) @ AEEAMRaREERSEIERRO - BEA
ENREENE -

HERNAERET @ EREBREAREREAIEFEERNES - 2025 FRELER
MAIGEZERE - B 8 RARGTEEEBHIEN 40 20 RETETEEFINY
ZETR S ~ TRSTECEEEE ADC 289 ~ BNAIEHR » LI Al BEEL 5[ o 12508 81 B3 20
B EELZREERG] - —HKLUMIZOGIRE B BRI 3 B IRRTRIAR - STk
ATHTETE 10 BT pre-B B B W5E - RESBRLEERS « EHEHRLREE S 5
—RKEFN NM-IL-12 ERBEREEY)  WEERE T ARKREREaRNFAIMRZE » 7R
BNSE SRR Z 8.5 BT

JWETECESEL ADC ZEY IR il F EARTIHE TR ETT M - HEHAIEEE HIR
LHREERG  BERSNLBEYNFAICE  TERERHEKESIRF IEEN=
2.2 1870 s 3BT ADC ZYHEMER © 5tk 2,400 BETHE  NaWE8 7.7
270 - TERED BT RARM A E - IVEFRAIATR ARSETESAVRESRK
Bl RESNEFIEAMELE - Z BBl Microscoop HUlTHRF AR &R B HZE
st A B REEREORR TR K » It - BB RE Al REEEBANAI RN ERSE
iRt - MW ELERKERERNEM ERBATE » REUEREE Al RRTER
RO R RBEEL - HEREATSHE A B LERRRERANSERT
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38 EFAIEEBE

e e RRE R

+

Egzaz O
=BT

55(111“[‘

Hith

ER B RS RSN ET B ERR Y EEERR/ BTEE JREEM

'J"?_ﬂm/@ el BN B B A AR cEEANEIE EERIE(EE - B -
BB EE R - Wi FEMEAEREESEM -2 - INN@NL 1) BB/ ER)

BB LB ETEY) « 2l B BE R 23 A FHINEE/EARBERE GEHER BERHEERR)
*CDMO/CRO JHAh : SHEMKN - OS - -EEE/L&L@% <Hih

Bl m A (BEER M <R HIIRGE /B

/R R A /R +BIEMHE( Omics)iBl/ T2

) ...) CHEBEBHEL

B 3-2 BRERRIUELE
BRAGR : FINDIT (2025) o

(—) HERREREEREZNES

2025 £ 8 B 27 BITHIREREXRRBHARESREY - RERREREXNE
RIKS  RENZEZRUGEBATERNGREMEE(  ERIXAIEERARE L © 3
BEuhE—ER SRR EITR - FEERE Al RERES  BERXESEERKRE - 5
D BEZGHE EEBIN TAl 81F ) ARAIFEANKS  EEERNERR
wR—EDFNEEZREER - KA EREMREEEHRBURNERR - REEEHSE
FECOMER BEA S BB E AR £ - IS —EEE AL - BLOIERMNBR - ENBURRE
B EE > URRICAEURFREERIMNENRH  BIREAASIFNE Ik
REBRRRNWEAREEERER  FREIEXARPIERNAKEE -

FEARREBEEEAREAE » BE 2025 FXARABEEMBNERT » REE
EREBEXTHACTHEBREN EMCRIZE - RRE R AAHFRRN R EEN
—& > MEHAREHEEZNT - RARR LKA BEMEGREFEERBRE B
Bh B SRBBR B Bl b SEFARE A SS B SR ER A T IZAVPTME © H— M RIREXBRERN
HAELUTHEEMHEERE » B ERLUERARRETISHE R HERERAERTST R



AlFrRIxiBs® (E3E

T BREEMATEE - BURER  MARBESERESEATL R TERRR
"Created in Taiwan | FLEEAN A 2IRMISEENRE - /T —HERNBERSCEES
EER -

(Z) BREREEREXEMNXREBH

1. 2E8BEARREER | BRCHRISERS

BERREBAEANRE  ERSEBERBERBNVEFESR  BFLEEZER
BIRERIL—83 - flan - RFE (Philips) & BNV GE BRI SR ECR 23R 5 s et -
AIENAT SR S B A BB ST R ERIRFIER 5 S8R (Microsoft) Bl 3 LISE i 4o i s AL
A Al B3E - 1RBNBSENIRIRRE S STRUR B S EUTBURE - EHERER  BERRISE

FF HE SN REEE  BRERAE RFERIBRIRISERE » ERE - 5
BINBEERBYL KRR - BAIESRINT A EARARESNRBEL @ & Al &
HERMEE MRS BRREBRETREES BREAANSEERBAFE
WERENEERBRAMBILENRER 85BRAENEREIF  KIEES
I Al EREAEEA AR - EIRAOEMNBETRESRKESSE o Lo ZARR
Bl B 77 2278 K2R B B [ MY SR B B T N RAME BB M2 AR AVERIRTLES - BB REE
B WNEHENEEREANEBIRETRE » BBASIREY BRI RI{ER%

BEEMHRE  ARFDERFABRSERELRARTONEZER TS - BEEAIE
BRIZAHEGIRMAZ RSN - thiE S R AT AR EM R EUASRE A ViR REURER - 72 Al
BN ETE A I HE » FESAE (Ever Fortune Al) 7NEIREEEEMBLR - ZZATM 2023
F 3 ARNATEER Al BRSME LEAT - WHRAPRBERSBWNRERRASE
BEERAETRENBERS  HERMEEANIESE HREBHERHES
RIS S > WREEET2E 16 REREAEETERBELRSE -

2 REBRREERME  EFITEERSE

PEEEREF TS RERAZEH N - BEBRABRE LT » BB
HERBA > EBEESERIZBELLEY - B L > 23andMe E—RHEEELIAXE
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F3IE

RIFTRIREBS

TLEIA B ERA - T RRREREEY N ER - EREBBHTEE (Syncell Inc.)
MR OERE— " A ) SFEEES - SR T B ERE X RN AL L AR s
DHRANRANELQENZE  ERRAKRNEEEVERSBENTEDNT - FTERDS
[ B R RN B BRI HE (Thermo Fisher Scientific) & 1F » AIEFAFIEMRE © M RIE |
REBEREREMTE - " —A—EREE ) BT EEEHBERWARKER K
REFAEEREEE & LERERGEN  ELEHESEMNET - %
HEREURMELNARE £ - UNREREEY R ENERRSRSERERSIR LEHE
LB REESFRE -

3R | RIEHEERER

BEEND TEYMEDERBIW R A RMOER - FIL®EEP > albxs
BRERFTANGREE  BERS  fIeE  UASHINEERRERSNFERSR
HEIBERE SR EER A BT NHIIRS - B ST RSB ED R FEIR  FI2nA R
MR RISE G R - FIREIN AR BN A XM EEEEE A H RS -
N BEANRMEERERLERAERBED - (DHRLIALE - BFERKRE
FIERARE BRAEMARS @ LEBFRETHERVENFAEBIFREZEAS
A - ELERT - EWESUERGRRMNERATMENR - NAERARRERELR
2MMRIRT  REAES AMENEN  ERmBRAES EHiE%RFHREY
AERRE -

4. IREMBEURERIE - BRBEITEROKBF

EHBEEEAORRELCNBE KRR (RERE) FRKERIBMN - AL
AR R A RERE @ FARHSNSENEZER @ B0 KA BIR 38 HE R
MWESKRR - EBPERBERIESA - DN RBRERG RS LERENTE -
BELEMBNERRKREENEE  BREREZTAERER  EL2NEE -



BlFRIxiEBs (53

=~ BEFEEAEREAE (5 @Kk HhiER)

2HRIEEHBEEAXA WEB TENHE tRLEREGRAHE
(WSTS) TEI 2025 F2IREMBERZE 7,009 EETT © mERLIERE (HBM) MaEeE
# (HPC) AT EXREIAE » 23k HBM HiHiRE © B 2024 F 170 E=TiEXR
Z 2030 /Y 980 27T © BRBHAELREER LIS 2025 FE_FHHREES
417 B30 EREBEER EXE 70.2%  EFE U 302 B35TT °

RERMFEZEHABENRREERS MR TEREES ) NAKAEEERTE
BRI - RERESRTES FELUBAIMNANENE » FeRE & RETIRSE
tFIRLY Chiplet ~ FEH 45K (CPO) SHHAREBHIHBE D - MBIt Al
W1TERE > B4% (Ericsson Mobility Report June 2025) - 23k 5G P E 2= 23
& BEBEDSPABLERELRL - H—R WIi-Fi 7 & A A ENFHL2ER
(NTN) RIEE " BYEMR ) BURIRE - e TR (1loT) 2IEHHR (V2X) » BEIE& Al
BE o RIFE - SR - BREENERTERIESRIEM - 2IRERREHEFERER
loT Analytics {State of IoT Summer 2024) 5 HBRAATERTE 2024 19 188 &
BB ZE 2030 FHY 400 24 -

BLBEER T T —RNEEKS Al G A EEER SR EER RN EESE ;
BERAYERASIHRPARREER LR (SiC) A LR (GaN) EMRBEL IR E
FRYETTH  6G B4 (Private Network) H9fEF IEH#EF S4B 4H BB AR O ER
BERAAOEEELT - RS - BREE IC g EEARBRARERED -

(—) BEFHREREESR (F588 - B REMIERS) RIESE
e

Rl Al EXTES VIR SRAVARE - ERAECREER - BEEMRED B &
R BRERERASABEEE(L - Al B NE(CRABINER > BEMFERREERE
P B e E— e L BEER 28X ) RS R2E/)\& KT
B0 L BLURERREMEAER - ERARTERRRERE « sELE M - 2

==
==
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= ) BIFBIEER

BENRIZHENKENEREE - BT5EH CoWoS & InFO HMARREEZTR » &

B Al RACHIEREZES - B AL mAIFERTZEHERER  SIF2RAI A
fEsE - BBE BT RE T R A RECER —EE RS - HIEHE (CPO) HilTFin%

 BERHOHE R AR RIS R o

ERMMEEEIIEREYT  AEERTEEBEREXERENBE TS 5 IDC
B - 2027 FFRIRE BTSN 850 {2XTT - BEIEH R BRASREMNE
K EEPIRALRY (SIC) ERALE (GaN) M EIEUCEMRTETTH » WXREMRYEXF R - &
LY o WEIRAE I EEA - RUASRIIRGES HERESINES TEFHRE
AOELFESE AR - BB XIS - BREBEERMNEREE

EESERBRCE - BAIERAKERNPANE : (Ericsson Mobility Report June
2025) FE~ 0 2IREEMARREA FWA EEHTEMN 2024 £ 1.6 BF KBEKEZE 2030
F 3.5 B HMESDBBEREW MK - Wi-Fi 7 £ 6G MRS HEE - BLEBARR
AR - 2R Al EEAIERIREEAYEE - loT Analytics fh5t » £ 2030 F£2
KB 400 BEEMEKE  S—EHAREE Al BAE R E - 2ENEH
2o EEMAREE (FWA) BELZEEA (Private Network) FIELNE » BIZEE) CPE /&
MIMO RARRIFER ; BIIKTNZ2HE (Open RAN) EAR MR AIR R AN @ s
B @R AR ML IBATISREFTNAE - 55 "BYER, NER  EAH
RERARLEMREHER o

SERMMEERERA - PR HERERRREAPIREE ; Al JImEERNPLER
B DT RIRE LT 2024 FR2IRERFOLEFEIFRHERL 1.5% B » 2030 F78
FHRABIE 3% ° BEIRER A LB HT I AT 5 32 &G » S 4L (Liquid Cooling) FAZAEX
REMEL  BRAESEEEERMERFBERE 5 TrendForce AR - Al EXIHFLER
RO MY B RIGIE 2025 45 33% + WIERTE 2027 F2tk o B (L2L) L ADH AR

RER - BES - BE  BESOLEIBRERBHUHER  MI0REEEEEBAT

EWERETHE - AR EE (Green Computing) R RZIREBE - M2 Al FAAREREE

H



AlFrRIxiBs® (E3E

E

(=) EFEREEREESR (F848 « B AR ) EREE

1.5 - BIRENES

EEBFE (Heterogeneous Integration) 1F B % & F U BEZERE AU 8 - BRI
BRREARAAL ~ IEeRBRRNTHESNE—RANETEP » DI ERERER
FIRRI o SRR T RLBIFT ~ SIES KRR AERMNTERIRHE - IR
FBERFACENERRRAM - EMREREESER - B2 CMOS RIZEAH
1 (GeSi) #¥} » B A RIFRETB TS EEECRUBIYEF&F (Photonic Chip) »
BRI - KETHENREXERERLTEE  BFDENEKRERE -
BBNBES - B AR TEES LRGSR - RIBRERRFERE G
- HEMEAERM 3D KA » LIDAR « BREBERGEENPOFHRILEN - BRL
TR B EXBERRA , NWIEERMRESE - TEAEKEESER ' TMELULE
5748 (RFoF) BESNE NIRRT R (ELS) iz OBl » LB B HMEER HOE
FRRFTRIMESE - RFREECEREBRSEEEHREREINBERED - BEMS
RETRERANEXERZRS KB ENRKMME » Eaf— R RBEEE
BRIMEERR -

2.0pen RAN EXRESEX HFRERIESE

TE - TOpen RAN , R2RBEFEXRRXBENNMEBRZ c— HBRE 8
SIS A B S A RREEET - B4 Ericsson ~ Nokia & @ BEf 24t " —1KEE, E
2

BRIHREELERANER  ERENHARRE  BRAS  ERINIMAmEERE -
Open RAN /IZRSERERES " #RAE | - WHIERMB M ERE - FARMHEERIREES
BHEHRA - BERBEXEERBMEEEANT S - WSHARSEER - RAQH
EEMAIBREMLER Y KFI - HiEHEEARERRERECTES Al BREE - Rt
B oA ERERRIRTAATI R -
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ZEUFTRI{ 2% Parallel Wireless FAZ3 A A Z mE BN RET S BBIERE
PR R EFE 5G A8 8% 5 2L A Vodafone & 1E % £+ Lime Microsystems Bl LI FEJRE
8% SDR #fiimAlE @ BE L XM RFRCERERM - BANHRIEEE1RME 5G
Open RAN fEARZEVHEE (RAN) SIRTTZ » 1RALSRKEE » EIHFERY 5G O-RAN BRI
BITELRIER M - ERMEMIELYIATY Open RAN Z2igrh TiBa8iE4A L, B T 8K
NETT ) BB R - FLEFIFER - Open RAN ERBERMMKE  BEAAIXEL

BYRREBRAIHINE "™ -
S.AERMAEMEMSIERES

TEEEMEEARAS , (NTN, Direct-to-Cell) 7] LU AL IE 2 E—
R IR AT AR R AR BEPR AT BB mEN S EH  BEHE
AR - BE R LBRSKRKEEREME - 015 - BEEE (LEO) E¥HERZEH
NEMEAE  EFH - RE REEVEREE @ HEEEE THEEAERE - R
BSMERMEAIRS] ; ZEER " RZAK | BIF - BOKEBIENE AR - frE B
MFREHEARI  ThEMF ERESE) - ALFZ2HMNMEIEAE A2 KR
SThEARRS A BERIRPES] R K TR E e - A RE S PERE L /ERE %
BEE ~ BRFIIRSE - MFHE loT KBNS F AR A T BAETIRE2IER - )
B RBEERER - ERATZARBAMEEK - RIEFESE (Goldman Sachs, 2025)
MRiEE - RRAFRIENEENESERKEB 7 BF  $EHEERE  B5
S UEIE RS (ANAEPEMETRAR ) MBERTIRER -

ERNEES(CARZRRER » ER—RAIENHIE  RAZBMAALH
EREREIARZE - FINRIMZE QAR B O IR MEERNAICEMNEERT
£ - WEEE TEN Y SREBMALERE - /e et SR - FEEARIRR
RE - BREBRTZEERREORIITIAL - fIAIFRZE R RRE 56 BEHMFHAEN
SRS A D EMEAZTRRIIGME ) AEBENNEFEMNZRERIEFHEFHHAK
#o HBRERERMEREECHETERE  ATERKEREEER - BEAF
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RIRH BT RI ER AN ERRE 2 |MAESRXT - MR R NI AFEEHE -
fEER 2 MM SRR - RR © BAZIERENS—ETH  &4E -
PERWRARL - AR A T —ERIRER -

= EMHEEH

BEASMRLEGETETRESAXRAHERE  EREE —EREREYUTAANT
 MERERR  INETE s AEERERELRE  AIENAIEXELUBREERR
SRR EiER - HEMBREERZT » BB BRI REZT) ARE
MBI — -BABRTISRERERREBE 2024 FEREFFEEL 8,463 /57T
FI8 7.6% > BEXHHBIRREGE  HEMREEFIAS AR/ RESKREEE
EAFRIENREIAN - SPRICAIZFRinHBERES » 2MREVHATER
BREENIRE ST TFERE L MERBFHIREKEERRTE > "EE
RIREE ) XHBHEBERENERERRBE  HAREMS @ EEREFRARELEES
BEAFEAIME

N[l

(—) ERESHRARNERKS

BERERHEERECTEBENRTEMRT AN CERTRNERSSE

— 2AEANEEREMERIRAIR - BIE 2025 4F£ 8 AHE 14,236 R Fi95E

1,859 ABE—R o @EAIEE © BHEEE BEREMSLITHERE  EHREULU
NEEZR - BIEHEE ) MARNIREETS - BEEEREN - B EENEE
AHBRE - INEFEAMERERE— S BB TERENLELE  RELCEBENE

7~ 2022 £ 5 AEA 64.6% NESEERMINART  ERFERETR  BRINEF
B 2023 FHPHESTENAIFTS © BERE 2020 £/ 2.1% FE 2022 F£§9 11.1%
FIEBRINERTSE - ERRBIMNEERRBENHEEEE  HENAIPERFLUKR
"EREIE L~ T@AENE L THERRE ) SREABENARBIEES - B— M|
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TERE R SRS 2021 s " 2HEEMEDRMMERERER - B(LEM
BB ELERNNES#ER  EHR  BERn BEallREeSRBEEZREL
HEERLE  WARMBFIMAIEXRIEIERFERMTDAIBIHZEME
[EEEFGREBEESHNER - SBERALAFHEFR  BUFTFFEREAE
SR OUREBRETR - T HEMMERAILERE ) ERARMBRZ— - %8R
£ TEEEN, B EEREHRFEABRLTRER  EBATEERESURMEA -
BB RN B R R B RIS BN R EKEKER] - At EHE T HHEBZRE
EERTHRRESHBDIRAB - LEFEHRS  EANKREXEARTHE > B
FIEMRIE (ERRERDERAR) - RREREXKNDBRAR  AREHBERA
A EMNERGBERESKRDERAR » LHEMEMNIAE  EFEEARRAKE -« P
BEMBARESRAF - ELEBRFEBERBEEL - Al S/ URREN - RV HE
BIDAHEBATHSER  BAREEERNZTRESR - i "TWEREERKE
RESLEEA Al FEEAFE ) REAKRN > BYBAFEXBEEAN A REEES
BETS  BEERTREBERFENSE  BCHEREEILIRARFERR o
SERBERNHEE)  NMEREFRIHAMBT TIE - BEENE Y ERBZE
BEEE - —THZR Al BUIRTRHEESHERSEITER R - RERIZZE/VE
AP - BRI B RELUBEDITBCERAE - EEREA TGS - Bt
2EF > WARERAR - 53— H > BEREFEREENNZHRA - ELERERE
R OINBRAIZE - B Al RE - HIEREEL  ITHINERBEAILZE - #6E
EESERAIBUR MBI -

>H*

(Z) RmEEMANEREEE

ENHEERE - FNEREEHHNERE  EHERSER - AR BHEEEE
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1EMMERE | RO TEEEN

B EREERS LRESATREERS 15 HE T gREE .
SERBAETRESNE - ER— SRS SRR - RRENEREE  DFR
B —PIEHUMERIFEE - RS POS Aid - RAASEREARS « BERE
THEERES - MAET i ERSERINER  SENRNEEERDIE
A B AN E BRERXES - AIEARL TR, -

CEEEXIE S REN AL - EYREETHNBRINEAWRIDE
AL S AAREREEHERIIR - SENEE  FIET KR DR R
HEIEEE - REEEDRFHEA R » AR EEARE B -
BEMES  BRUESHTELTRE  WEBEMES - SLARMS TUBEAE, -
TS - (VEREPIE - EARRERARGRENAE  POS FERA
SUETEREHYBENER  FELINEEHRH AR - LR P AR
N SNERBATABRNE - AT ERREESDRBTHNE B
ENESREEERMEN - IS RORRERE « AT ISR AR AL -

S VEYEEAS  LL SaaS TAURB— IR EWERS » BANEELIDAE
% MRANERLENE  #ISE  FEOE  REWAE—ATA - HEYE
REFIRADE 8 TRREDBREYTRE  TREDERENNEREEE(
BRI ARER - MATICR - 020 MIHTAR CER: TI1, EEREL  HRUSEIENA
BB A ER L — RA B L EES - MR SEIE (TR TR
EREEREBIENE, AR -

FRREXL : 121508 » thREPIREF

BEKEERTREERARERES TAEN, X TIE—E HEA 1
SEEPWTEEERPBADAT AHBRNEX  BRAKEXTSOWT - T8
BIEREMT RO RER - F—(OBRER ", £R AT LAY @
EENE TR CHRETAE, © (HBRARGRE,  MENBETREENHA
MEERER (S5 BUE  AREREH) PEAEEE - T8 BALKAR
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"UABEAL ) IR 0 KEERRER  BREIRRER (B85  5%8  BF &
R EHE) REFRMAREBHSEAN OB/ ETRAI A EEREM -
KERERAR "URSHEL ) AR LRV REIRIERBES « BMIRE X
B SRAE W —ReRRGT -

HAERREERFBZEMA— L TEYURE ) Kkl > BBREREERE
BE - ENESZERE EXEXARERAIKERNA S » WA TIRREIER
BENEHAPIE R cERER LRESEBANFTRER (EAKR RFAHZN
TERIRK ) - BHEBRERTRCEN - —BBASEHRERE  AFIRE - [y
(10K £4 0] SR XK i AR B B (O] R 2 SR AE S k) - B DUSHE & ~ IR g - KGRI BY
RSN EERR - BB L KB ZOE BAEBRIESIRR (15 - BERH R FE -
BREEME) 2 App KREZER > SAEAMCATLESR] T AR REREKE , 5 TE
MY Too Good To Go AR REIMIIRGFEIE " AT EIRNER L BREERER R~
BRERAENNURETZREE -AIBENAR " UARBPO L ARESTR RERIRE " L
RFRD 5 RUBEERS] 0 MBI SEERERS)  AIRBARRRERL - HAFEMS -
RSBEAENAERNS - MAERNAE TEAL, 8 TXE, BER—1REEE - -2
BEAARIRBREREEER R TERHEERERERESERETRREER
S EEHR - REHRE - HEREPIERSHAREF  EAMCATBIRBENNR
R#% - XEEABRRES @ MBAARE  AJRRNBAFRELR -

3.BRIMLEE - P RBERIHERE

BREN "EECEE,  FATHREHEENRS WA —RREXNSEEN
HrEsE - WAENE - RIEEHETFRBIPREE @ SEET R~ FAmiy » 5
EaREREEIRE  PIEREEREBEERKERE  sIaREINEEEETERGR
MBS - RRBED > ERSREHRETRE > RREL  BEER  BLHEHE
ERA - RBEEE  ARAT ) BEBEORES ARLEKES  PIERESIEBNR
E - i EESHR— LRI —AEEEA - BEIMNENEER  BEARNEKSE
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M HEEEM

RSB B RN BI R 2%Z FINDIT SFEATUERAVTRI XA ER SR - HEME
mEBANRFERIREC — - E—RRRRETIGERNEIEES S 5% KEER

A
BE RS A EEERE - TAEM R LEBERTAERARETT - EHad
FELVMEBARPIESE « BB RREAN - BX > SERE[HAREE - WENFEE

ER - AEIBR L FABASEATS  FRZEEEN T/hELEE, ~ TIRERE
o TEEHEE ARNARIRTER - £= 0 BETAZEEMML > AHTAREEEH
B ARELLHROT R - KBE#HET 0 2024 FRESETHISELETIE 4.8 LT
BRRBNASE AR EREREAWARSSEMI TSR - HFRK > "2
BB, ~ TKEER B TR RAERAIFNEN  SSBERNEEREN
FEMESULAIRE  FEECEE AR EMNER(LES -

(=) HBEMELRBASNERES

1. 8047 b fn R B 3 G SR S N SR HRR B

124 Bain & Company {Consumer Products Report 2025) 4 » 2024 F 2k
HEMEMESRBEERRQ 7.5 Kk HPBEB 7 N RIIFREHEEEEM > M
BB L - ERMEEXRTEAKRARER  EMHERRIR - REZEHE/NT - B
BAmEEFERASWEER  SuAlL "TERES B TEREBNE, - Atk
PERIRBIRMREBACEERD « DIRERE - BABEET R ERZER -
Blan - BEiZEEE (D2C) RN ERBEMREDHEER  BREEBAX B THAIRE
ERBERER - Al HEEEEEMEITHE - BB FHEEEE -

EERNESOAIMACETRMAPRENEIERE  F—E2REE (B2B) ' fE
ERAREIRER - WEIROHT - BEEX ~ CRM ~ 1T8HRHL (MarTech) B2 AtfEHE
BALIRBNFZRFE LA - HRICEARERME T EHEREASEREX - £
R MEE (B2C)  #EHRMAEKE s ARITHEMMERE  EEEBEEE EU#
DTG - BEMAICEDURERR  BEELHESESUERED  FFERER
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BIREATS - BEMS - ERACEBNESEERE  MABXERER "X
WMAMARBIRMEE ) X T ERENAES ) - MEETSEREZPREFRR
BhRe °

2 (EEREX BT S| B E mB#

PHOHERANEREER "HEEE, BT KEEE,  RIE%LK (State of
Consumer Products Report: Reclaiming Relevance) &4 @ &M & RA T NWEEH
B EHEENERBE » REE MIKBERBRED  MELUERDE BRE
RS EE R RS ZE - [FIFF » McKinsey (State of the Consumer 2025: When
cmemb%mmsmmwmm>%%ﬂ’%ﬁﬁﬂxﬁﬁﬁﬁﬁﬁﬁﬁ RIRKDH
FmBEE - HNBERAAIBEKRS  EEKREAIFEECES (FI21ES - #eeR
B RBERBESNR) KEBREMHMHRTRE WL TES Bt RERMTR-
HRBERNETENR THEBERRUNEEREE  FRAEXATUREREER - &
BB RIE - DL gs -

.EEHIBEmEZIGER K

HEBSTHERAREEHEMAFERINEERERL BB RINER
1R Deloitte (2025) HFTHEH @ SHEMEFHHMERARKAE - BEN Al B5E
8 BERETIEA  ERSFARBIEE  HERBHEREL B IR Al BRIE -
MEcERHEAFOBER  AREAIEERHLTIRE  BEFARTEREEA Al
PC B2 - BAERUAEE - IATEEREMRRE TS - REBETEREEERR
FEe FEEES - FAI AT R LR SRR T REERE ) B TR, £
MAERERBRE - ERNEXNBERUEABD I ECRRBEREN—BH
BB FIHEEC SaaS A « FTEME - ENRBSZTWEE -
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(=) HEMERNERHEE
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1.ESG MR BHBEH TR S

R4 PwC (Sustainable Consumer 2024) 15H » 28 7 HEEEE AKE
ERTAREMNER  REPHEERESZI 9.7% NEKRBEXER R - SR 2L
# DRASHFENAEERZERWETRA L (40%) & TERIEBE ; (38%) E R - BBARK
BHEEBEERARBIEATISNERPIE - ZREREMERMRIIN - BAEMR LA
F=FE  BRERNBHINE - BAEMELS  HEEEFREES - REERGIERETE
EREERBOEWA B - FIANARAZEHEER " ISR, 518 BFFEMNR " ZREE
MERET - HEAMAIEEMS @ ERIERIKEBM » iETEN « MR B A
LYINZERE - 2 O'right BITHIENZA i PAELRRBEBIE » HERH 100% [
BRMELEMEME  RAFREIWARL - ARBlZEmEAR -

2.AI BRBE - [EAMLBEEEEE L

EFEEERFAREL 0 Al ERAZOERRNE - |RIE McKinsey & Company
{State of Consumer Trends 2025) ¥g&H * 63% HEEHZE MEREEAER - 2
BOITEL Al BT T ERRIVERER - MIXZBEAN Al EHAZFERTER -
BREEBERER  ZHFRIZLL Al BEZEHEADHERS - RKALRERA @ 242
FRAPZRCRE @ BEEEE - BREEHAIEZEL Al 71 AR BT AL E# g
AR - HEE NS EBREER - MHEEMSTEREE - Al & loT E#HSERKE "1
ge8m , BA TEEER, c BAKBEZET AN RAABIRFEE B
ARRESE REFEAMNER - ELEEBEMZBIRCIETARE B
BAETENEEEE  #HE) "EUREIRY (Data-as-a-Service) ; WFEEBEL o B AHT
RIEXD AR EEREBREEE/MTESRENREN  BRBERNEXEERmRE
mBURE R IRIE AR EERVAE
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3.2Ail% (OMO) XA "E8#{EE , WM "IHBERNE

#B1EHI OMO (Online Merge Offline) B & 5258 R FF A AR B A IE A EREIE M » 41

SHERZUIZBEZEME < FaeMmasE - B - BHIKS - BREAELATER
BEM App DERIBR SR - <RBEIFIMEZE - BRFETANNR ) HEAPTHE R
B [EERMZIATIREMR LTS RREFIRF - EEERZE R MR
T, AEEMEER > ME—ERENBEYIKRE -
AR BEEANRARENEZHEREY ZBRIXLERSERM XA
LI EENEYEBERY  EE XA EEEEAEFIVRZ - flan - [EEFRHEN
FIRpEENSEER « HBEREm  NBXEAMEEBES - REEEER T IERE |
AUACES 2RI LINE EJTIRSE - @8 App St B E  EEEEELE UK
HIRR  MARRAAER T SEHEEZTELR - 82 SHOPLINE AN E B mEET
SR OMO X - 12IHEAER I - FERANZTIR LE  EREERS ZRE
BATRESHERE - AFERAR FRT—8msest -

\

A
Alx

Il

4. B L RAVSRE 744 (Silver Economy) 7+

fEE 50 U LIRBEER E o A ECATE N E RNVEGIREIE - % "2
By TEANL M TRETKL (OEERRES 0 FERASERAAR RSN ERER
(Bl BERE - BBRERRE)  —OBERSER TMRE B "I, 1
REEG  NE AR - @ REENEET RS - IHEERNBEREN
&S "EARR ) PR - REEEREREN SR HRER - B 50 sr LK
HNAIXECATEAY R « AT SETFRENBNREREREE - A ERENE
RURES  MmEBREH "RE, ~ T8N, X "EREFR NEERT - ERFNE
HEERENERETARTS  FINEREENESRN  FEEHRE - BEBRER
RERET BITENMESR DI FSAVE S HAEEFAIRIE © RIFSRARCKER SR -

E—HOEERT > THRE ) B TRt NBSRATIMN  ARIBHNRER
miE AR R R - REBEEENNENEETIER  #ERRGHEER
FEERBRRAKBELEERE - BREN  SLERABU TBARM ) AFFR - M2
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FBFMRET BUS AN - MR T @B (aging gracefully) BIAEEIRI - H3e
FRADEME - M RERNRIEESR  HRBRREDSNEERS .

5 REER R RS I

REENNERBELRENE B % NBAME - BEREEBRRELT
B EHLAIBASUEABESE - IRIF (2023 S LAIREEREFR) » 2023
FREXAIEERRLEMZREN 11,281 BT © I8 3.45% - TEREED  EF
EHREXLL 2,760 BELEE - HRBEEES 2,091 27T « BUANREZE 1,151 25T
BB RREZE 1,051 BT 5 SMEWAK 1,127 BT » SEBLEEIT 1 & - EEUL
ARERBNHETS  ZSFRAEEDENINESE -

TEHERRE L BN FARETEABRERER  REERATERESGN "T2ERE
BETRAZ ), » HE OTT (Over-the-Top) MG BB ELLFISE 75% @ BRAHER
FHRNARBEENEERE ° YouTube SR FAAIBBREDBHE  ERAIEEK
BEREESE - 5| KEE AL MCN (Multi-Channel Network) #&# A\ » B2 G HREd
EEIRNERNHEE - NERXSRMAHE B 7 HKKE Netflix (51%) E2 Disney+
(23%) ° B ABREREANTREREE LZEBESY BT AL EENH I [
REKEAREARBEL « ERULEEMSUERH ISR S E LR EEZEM -

FMNRRETRBAREXENES  HETHEM B8 - SLIFELR > AR
MAEERDBIER "FEER, &M "ANEEEM, - AFERNB B EREETE
1778 ° 27548 YouTube ~ Spotify ~ Steam St B IEEE » B HEBR O H) - BEIREFR -
OTT &7t ~ #EHEEF EARRIRAES » B RBETES AIEHIE SN
MCN SR - SRR -

(—) HREAREIREBERNS

E2RARFTEREER  BEEXZEZEITSEMNBERT KNS HERE
EXRNBEREHNHEN "HESRF, @R "EERIN . - BEERAIFEKE (Creator
129



Pacaxy

130

F3IE

RIFTRIREBS

Economy) FELE ~ AIFTAMD R » LUK Al EUSRRIM2 AARRERE » &
ENERMZHBR " AR R e WER, - EEKNEET » RKA
BEMEFRKSHRIFERNRERT - EENEAVREASTAE - DIESUE 1P B3 ER
BRHVEEIER -

1.AREBHWEER " RENBRTS .

EEARBIFMERCERE(L  AFEHEETE  BESTHEREAFSX
EUERBNFRAREBN w8 " AFEREER  NERE - AR REETFaExR
ZEIRELBTENAFEmRCREE B REAFE—wXNKETE - BEfFnR
F2R -~ Wi BB ERET BISE E0RE - MEIRIFEEABRFRREL B EmEEWARIR -

FLNRHRFHAFECENERIENSARERNHES - ORBHAIEE
BELURBBE T AN AR EE 5

2. MBS RAVREARE T ELEF

AEMBHRERELERANRIZT > AFHERE - SX(CARNFRTHRHE
BRERFEAZSNAREFENERELEBHE  WER T NEMSBNATMT - &R
REHRELEIMART /L > NERHENBE Podcast LHEBE TS > HEBRIBIH
HuYBHOHRGEESMEEAR - PMEEIRNOERREEE[RAZEE  BEERR
DEEMAFXFES  RAEEMNENGHERRNAR - EERIXFER BEX
R EH R ERANEERR » RN RHIZP AR ENERLER

3.3t IP Es BB KAE S ER

AREXMNZ—EXRETR @ REAHERXREIU=IVEEER DL XR (F55H
FEHER) H Al Bt A ORalds - EEfFREUL IPVEE - BRLURAIEE
BEER A RTER - ERRRSIEE Al HEIAERRE - RBENIM RIS BRI
RIXER > NRAEGHII LI AR BRI - B EHRFAESEAANR - L
RIEXEBIUENMERMERN > R OMNERER » OEMXERESUEES
FRRERIHTHINERE -
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(Z) 1B A BRESE I A B R A

1R#% Deloitte {2025 Digital Media Trends) £2 WEF {Atrtificial Intelligence in Media,
Entertainment and Sport 2025) ¥R+ @ 2 IRIEESEAMRGLEZE P A DL Al BDJ R TVEER &
OO HIERVER o THISHFZSH#E Grand View Research T838) - FE#HFARALER Al BREIIA A
TiBH LUEE 40% MEFEEE KREFRERIER ) 1M The Business Research Company 18

R ARREF  ARIEFEEAEEEMEATEENNE - BEENAENEME
510 - BlanAE B Al FTEANAR ~ EEA TN Al BERABENUELRE - DI IRIEHAL
(Glocalization) YN A RHES o

1.4 LAl ERRRTERRE

IR # WEF {Artificial Intelligence in Media, Entertainment and Sport 2025) ¥k
AN Al FRARABTRERENGERE  ERAKR LR RE ARG -
AIBBIRERER  WAES - FER T HARE R THFEEFAATIY TR
30~50% @ WEREARGFRZFEY - AR BT RRRAmEE R - —28EET @ Al &
FABRNEER « ESWE - ZMEISE - SRRASFEEESNIFE - KNBHEER
M =2 EACEEHE - Al AIRIEARREI (R - REABETR - F&
BB REABNRIIEHL - EEARTEREAN "TBILX(, BR > RIFAE
BEAE  BMFRNERHE - ABBERANTER - EXFRENERIRAZERE Al 1
{EHY "#R7<TA2A0 1 (Prompt Engineer) EERAREA - MIFELLAI B AT » fEM1E
RIS R AR EERE -

2. EEtA BN Al BEEBIYIERE

A IETE AT — RIS bH 8 - Grand View Research {5t 2030 23K
FERHAHAL T AR IR AT 1 458.8 [835T7T © FRRE 40% LI L - 588/ Al £2 3D ZRERE)
MWERAT  EEZERNMETHE 5% BEEERTEH - A VTuber EXHY
BN B SR IREER - ERARABRARARTEY)  MEARMKEN IP 2
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AL - REEBEBRRALLESE > THEERZAS @ UBBERTRAERS

RERABILRBINREITE B RBRBANTERN " EARE  ER " BLABLSE,
PR BRAR ~ HEMA SRV TS -

3. EHMERIAR RIS E B

BREBMFERNZEHIEBRGRERTS - DIOERARSUENEES K R
Deloitte {Digital Media Trends) A& » 7 KU EE R B RiFIRE# A LS ER e
BROAR - B8R ERE "SFARFE, ER "28ABFEL - AHFEIdE
RIEFHZ2EHEZERE - £ Al BE A KEBEHFRERMAIR  BE Y TR
PEPIE SR s RET EEXCERRF R A EDS - 5—HH » #$HHE5E
BRI BN RIS BRI - W AR ERE - SR EMmS ¢
WENMETNENFRE RS - BAENA T EMCRINERSS ;- IRELENRE « IEEeEl

BXACRFERENRIR  WEBARTBIREARIRTS ©

£ 381 FAPIBIHBVRISESES!

RIR 2025 FEIAHAIBFEZAPIRIZEAL - AR EEL BB BRI
MHEENWERREN  BRALEE  BRBEREAR - BUSKENEMBHT - B
ERBIETISIGERE - H TR BNAE 3 RIRILXEREL - ZRHBEBEBRNEER
HEFRIZEHMEY > BEEEENAIEEK  ERRE 540 - mEEXNLURET
EBRER  REFACENAEAERLRER  ER2IRHBEBEMA -

— RERMABRAF  KERAGERBBLEBIRE
RIRABEHETF
2RABRFTUIE R  ABEABERERE - ATABERTHEH0A

20 £ 25 F » FEERIBE RN ERIEEERER - EENEENAEREERBRLS - &
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Tafh 2031 FREEBEREAKGRREH © £ 2039 F8FLH 10 BEAMEEZ KISEEIR
FEaiE - MRARIUKIA - BLERM PRI « FIRELSBRARBTE TR °

A ABRBZHIREDAZRAFEE - REEBRRH NGrEREWBEEESR @ 1
BTFTEESR ~ 817 « BURMEZIRUE M - BREEAIRTAVRIMEA - FF2EHL])
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SERNE  PERMA TRERS ) B TRFEEE ) WEE  EEENRERRST
EBEFERHE > ATEAMS BN - XN SEBIFSINERB IS R BEER
BRERERR S 2FRAZEBENES SR RETREEREEANEERNE -
WAHZEE  RAERFRETRERAR - G5 THEERAESBHIHR R
RESEHERRE BERERICIABRZEAXEHBNERE  ReEFXEALTSH
MWRE @ BARKNSFREERBENTIET @ BiERE TS HEE T EFIIEE
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(Z) EhiziRB RIS RAIRE

BERRMVRIZEA BN EAIRE 3 @SR H—ERUAIXBHBHEEMTS
BUFEARZE « BIREERRIREHEALMRE  WEMSHRE  FR%E - KERKEHE
XALER - RIENERARIFZFENK S - BEMPOTEERFRDPNE RS EED
BRREARME - (e ERAARAA A2 BA "L R ) B A IRERE
TR - BEHERTHREA - MIRREAESMN - BERIFEINRES « HERETHE DX
RS  BIXEREEREENIHEME  WELERAERZONEFRCRA s H= &
BEREE R MEART - R/ TNEERFRIGSIEEE TS,  BESINEMEPO

(40 Merck ~ Qualcomm ~ Micron ~ NXP ~ NVIDIA) SR A E - EEESA
BERHeE - W RmRel « XE FDA BESAABERBERRE - ZRIZEBNE R
HETRE R R ZREERRGIE ERETISZPIE - BRIEEHE - SRR © RIERLE T
PEET T RS IE R RIFARRRIAE A B L EERR - RRIXERERIRHIZTH

=+ 4= BG S5 =+ 4325 1
TEEE MK -

(=) BIERBEIRE

£3°¢

BFBR Al BE HEANRIEE T E— RS » AIEMEBRIER R
BRI - BRRREERERZEPIE - A SBREE A REHRRRIEH
BRI - RETEREL 3R EEN I ST BB RSEBENLL
T CAEEER S IREE @ FRFEEATNHRRIES - L5IEXREER
RIZ - B - BEBEZEREBIE  BLREERRED - HEEKE - fIEREa g
RIEBERRRIZEELANT  IRHEMASHERES F B EREERASRIER
AT RREBEANMEFAR - BARH  IIMNETRMASIEER " PRE , WER -

RARmEREERN - BEXMMHAIEER "D ENERE , R - APRBUTHE
FRAMNEFLR TS > BEE 0w  MOFRE  RERENGERITETHEE -
BFERETEAREXBRERKBINETE (MALERS BUBE BERES) -
ETRIESRE - BRI - EXAHSHEARAF2HENE  BERILBARENT
HIBHER - RN B ERHEAIEERIEERHSEARREENHERL -
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B RERRER  ERERBHBFAIPEENRF I RENEREIR - BT
RIS - KA HERBESD « SMIERRAEERE - HREIEEAE ~ WA
RRAESMRIRT R - ARG T RIBRERD ~ BIMEEA ~ TEMZE ) =TT - S
HERIRYET A2 - 1243 8 Techstars * Plug and Play ~ Station F B IR ESHIE SR
BIXAMER - HBIRIZEEE Y RISl « BEMNFHEIFER ; SrHERBER
SEHFTRIMZE - EEMRER BT EEBIMEEA » AIEERFITHER KRB DT
IHE ; BB A E BRI RARE RS MR M E RS FER o RSN
EIRF BRI - BB R RAIEERNMERREER - BiLmhE  BEEEEEX
fLBREBERMES ARG

—ER2NAIFAIEARR » FREBMNRRRES - RRANERER - DIKBEE
TOEHERTHISIEE - BISMSERTER » BB N IERAE: - MRZABEBIEEREM
Ko Al REEZZEBHER « fIEEHBMHLRRRE  B2AERM - BF B
ERZEBHIET - BERE - JIBRVABREER - T RERIE ) KI5 mEh R el
B¥EN > BRAXERAEE - AP EEEERE - EERIKMNAIXERERENNIER
M TECEMLIR S L AIEERREERRAENS AR  MEECEN—E T P2
AEEERA - HEEFRNE » BERE - BUEEMISRED - AIFTRIZERNMAERR
HEEERBERF @ AT EARARFEESOERENNIE

£ 281 DEXSIFeERImRIREERE

AERNRGEXRFTEZEL - ERBKEZREESMIZ] - IEREHRRAVAIHE
RIXBREIEXBEIMITAVE SR, o BHRELIRE/)\ » APRRETTR © ARSI
B W BUTETRIBRAF BB ESRI RIS E R T RIE - BUF 2024
FEMREN TRAKRRERELTE ) RE - AR LRREREEPEIRL - JLE
EFFEEREH Al fURERS  RERREERYE - BMEER AloT EEAIFER § FRARHM
BESAIFT SRR AR S RIRT - ELEMMEREL ¥ B T RENE , WERZTREAE
HRHE Y BIREERFHRIHRFRES -
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ITFBEE2IERE 28 GBaRBNEEE) 2RERBEAESER
ERPIMEAERREE - HRUHOR/RENEKEMS @ BERMEAEZENES B
DU EI R STV RS L E B Sa bk e - MEBASAUHT - Mmhd « RSB ERARERES
R e EEAGIERR - #RERRMENEFD - AEENRKREEXSRE T
REMTBRESRERING KL ERER EREREEERE  ERRESE
BORAIEERILENSERE » FRIEBURAPRBEHEMTT - HEZAIMREEN A
XHFINEBERE

A ERER - WREAREEER - 2TENAEBERE - BXESHEENT
{E » BAALBERTST AR IR IR EEKS - ELERRXUANRREINZBERERE
SEE

AN RIS FE R FH AR KPRRENINT 5 EREE ERRRS
B EAMITHIRIRTEHRERER KRN —ESREEHAIME " ERRERS

TEREXTR ) EESHER -

—  BIFRFEERERE

NEHERERBRE ERERBEMN " B Z LRI % A0 1 (Creative Economy
Innovation Centers, CCEI) ~ arB@HJ " Techleap ; 512 * SX{EEIAY " Start-up Factories |
FIE - HiEs B e —# 2@ LA AR EAIZRBUREERIE 2B 2RISR - W NITE
EFRIFTARAS - EXFMBIHERER " =3 F) » HBUTREBR S REERS
' (PSR HEThIR EARITI5 1, - B ELITAI 3%  RIKE R RIE LRI B 3 B R -
w2 BUA B A B FEM T BT ERIESRIFT O - (LRIZFEE e E e R R E M5 FH R

TR Techleap ¥ &SRB TTHE « IREBHAIXE - KEIKEAMTRIBAI B R EAMT
B NMEEEMT - (Epii 7 EXRERPHRELERA AR © MBI RIZEREELUNMER
BUFRHE LB HF 26 - INEBHR BRIV R L - WU R EEEBRIMERE  ES
WHERESBDES
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(—) E[l : Creative Economy Innovation Centers, CCEI

2023 4 8 B+ BBEKATHEL " Startup Korea , Bl » BAHEKI B ZE BRI HT (R AT
—RBERRSIE - ZEERIEH L IRRTELISFBENINTRI XN RERERL - B
s b R B R BRI 2 RN ECRIET & 1F ~ IRSUBIMNTRI B SAERRRIRR - L
KB A EIR R 2 MG - B - BEF/NEEEHAIE (Ministry of SMEs and
Startups, MSS) F(&) Y AR =E 2 JKE2ITHY Deep-Tech Fund » FALIKIEA TR E - ¢
B8 £ 5 - e F ARG RIMZE ; 337 Global Startup Center @ I2H5MNEIFT A B
EANG  EABAEBERRERY - ELEBRAR BREREERITEN " 2IFAIER
1 ERBUER AR LIRIRT AR DRV B AERE o

B# (Tech Scaleup South Korea 2025) 4 @ BB BERIEHA 2,127 SIEREH
B2 THEEKRRIE 10 5 REHEE 716 B357T ° BLELEIRE MG AIFTH /O
AR PX GG  BRBERE I —(E " B M a8 « BN &L /Y
RIEMEER » EERBRZRIET - CCE| e84 P IREIE B 5 5 R BR SR B0 2,

2014 FLIK - BBEIAE 19 (@ CCEl && - &—ER/OE A — KRR BHEEMTT
BUFHE - =288 K LG HOF » SK XIRAAF - ELPOLNEFARZ
B MERHEEEHN PoC i5ig « (BXBHT - WEK S EBIMEERS - LURKEA™
H9 CCEl &6 - RAFRAENZRERFER  EREEREZRGE (Korea Advanced
Institute of Science and Technology, KAIST) ~ #Efiz=F H 5Tl (Korea Aerospace
Research Institute, KARI) £2 5 ¥ %8 {5 Hf 3% [T (Electronics and Telecommunications
Research Institute, ETRI) B4R 218 - RREBUT/EHEE) " Startup Korea s BB
R+ AR RKHE CCEl EMLARHXER(CAIFNFE » AAREMSE SK EE Bt BT
HESE  BEHRUARRECARIRERERSE -

SK NMeRRMES - EFKAEIR © ICT ¥ ERESNEREHEEIEER - 2l
RETHSERE - PRI " Corporate Venture Link ; & » 3 SK £BAEE
¥ B EERLAMENERIRE  WEBCXREGE  EEEATS - 58
WETE TR R R R R EAVERSEE R P HEmERIRE - MIFHEMRBBUTH
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Bh - KHE CCEI [AIFFEE KAIST K& ETRI &1F » #37 " Tech-Bridge ; #l » 22 #iE
EF ~ BITERAS ERERBAT AT ERR  FR ATRENR T HLEsE -

EEMERXNEREERBER2 A F RS  PRIZERAMERESHER » 2
T EE - (EEETHRATAITIIM 2L - KH CCEI MBRIHTEIEEBUR ~ % - iy
75~ BHRMEEES  BEREKETH T AEBCABRAFEFTRILERKE
MEBRR W REBEESEIGAIMN RAAVEERIR

TEHIERETRE - BEMRIFESENRRL " APRES - Mith58% W
RiEsE - PRETHRERKEEE S MEEEFER » 20 Deep-Tech Fund £2 TIPS(Tech
Incubator Program for Startup) * 3548 MSS KR EBPIF BRI 2B E S CCEI
B RBEVBERLDU S SERE SN2 HMR - RFBERLE  lRBERENER
MITE S HABNAERSTHETHXE  WRESSMNM AR - EERTE
AR AEILER TES TR,y » MEAHMZERM A NIEES - Bt HaI%
BEEHEMISZTE -

CCElI (WEMFFNZERIF A AR TATERBERES , - E—EPOLHEIRE
BIFEXFURETE  2IUBEBFREEYMAIRT  AMNE TR BT -
FLAIDEBREHEM AR RE - SRR ETEMRR @ BEEEPRNEESM
th R BRIEH Y AOBEAE 1S o FRRFERAAMGIERTEE AR - AR EENMREEHE
BISREERRIT — 0 M5 RIFE R B EMEMEBNGIE - BBRE R FENKE
B e

(Z) f5[E7 : Startup Factory Germany

2023 FIEE B A B B FTER (Bundesministerium fiir Bildung und Forschung,
BMBF) Ei&)2 ##Y Startup Factory Germany =2 © =B EFHIRERS B ST 2L EARIAT
RS R AT IR S NI - Startup Factory 1B 024 E L BT L 37
BRI B ECBRSEET THREAIE (Research-to-Startup) | + AL
EBISRURTRIAERE -

151



FA4SE ) FEABEMAREEE

152

Itk © BMBF #EH MR E ST 0 F—REA THISREN ) - B#HEE
9 EH « 15 BETNYAMEE) - ARTSRE « BXRARESHEXAF £
BEEQR THITHR L - FHBDRIE 5 F ~ = AJE 1,000 BRUT @ W E R B MERIL
EABITIEE - EEENZE NN FEBREES  EXIRERBLEAZTIN
ERELE  IBRRIEE EmMSER @ WHEBEREARFIER - E—&:T ' BAIZE
W—FAR BTG ES) - hE PR E N AR AR RIHREREN ) -
BHRIEBEEZE 10 FE Startup Factories * 2R 2EARNREING - SEESLRERE
At FEBNEREE BRIV SRENE Y TERARELNRE  EE
BREAZORY  BEAMELTE Al HEEL AT - (T8 1T/ H @ Startup Factory £XE2
B~ %~ ABR =S HAEARR « a0 N REBNEIETIHRAREELER
B (TUM) » $2& BE KRR E (Fraunhofer Society) 82 BMW B E T » BT NS E
SUEBMBIRIE - PERMA EREEERISEHANASIETEIDN - 5 EEXR
RIBEMEN "E—RF L - BMBF &% Y 8/t ERIEEY - 3R+ Startup Factory
FHELFEARZ A BaRBENEFRL  WRBHEN KPI - SFEMAIBEREE -
PESFHE - REMEBHEAFNETRM - BUFINEE "German Startup Factory |
RGN EE - AR IREESE CES « Slush « VivaTech EHEES @ R ER
RIZEMA—TVREDIREERE -
DUsE e RN A5 it KRB BN Y EF8E 8 - Startup Factory FIEKI7E— %
T BT B T AREE GlobalFoundries SN EIR @ B " HBRAEXINE T
Bl HEEAEEEME TEFRZERAIFER - SRRNERIRREEENESREE
BRI T EF LR B RBUERST MREBIAI B RNEA - T RRIEED -
Startup Factory M| &5 - BREBBEAAZE " LUAIFBR ) BR2ER
WA - B PREFTLURBREESFRFZERIFTTM 20 BMBF ARfER
SRBRMG  EANEBRKREPIE - BREERINFHEERREXBEREE - X0 £
ERBRATE » BFURRIEE - BEEFEEMIZHRENA » EHABRE SR

N
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BEREMFREKRETE -B= I BUFREMEBRIS TR =M VEREAT
B — B AR REUR ~ RIR SBT3 35 RAVHI 5, -

(=) farRE8 : NL strengthens startup ecosystem

B 2011 FiL I B/FLL " Top Sectors Policy (EEEEXHR ) | ARKA
FELEXB RO - ZBCRAKEEHBEBRESES (Ministerie van Economische
Zaken en Klimaat, EZK) =& - SHE SRHRRMEM A ~ gE)R ~ £l « BXEHEm
KEE LB QIREZX - WRNEEZESERENE - HE&ERIHZERE (Innovation
Agenda) B3 ~ SIFEBFTHERIRE @ E—HIERHEBERERIBIEMTTEEL "5
BRI ) ERA MBS » R BIBNEREEETR

Top Sectors WZ/LBHER " REEBRINFEKNAIHT . 5 PRETEBR AR
BB ~ BIETES (Innovation Fund NL) EREUNFRZE st 2B SR E @ HE DL SR
BEENBERNELRENEM - AR §—EEBRHREARLBOMNAITAS (10
Holland High Tech ~ Top Energy &) & & &% 2T KB HE RIS TES
FEBERUEM AR BRI R R Y - PEABRE
BHROAE - BREREES T ERIR AR -

RE—TRICRIZFEARBNARR MR E - [REBUTN 2025 F£#H " NL Strengthens
Startup Ecosystem | {TEI 5 © Z A ELELE Techleap 1EZR @ FGOABEKR TR @ &R
Techleap 5= £ 2030 £ * BARBEFBBIFESIFOREN WA T BB REETE |
(European Tech Champions Initiative, ETCI) » #Bha B Al bR RGNS B8
Invest-NL 5537 BIZORBHRES » HME Al ~ ¥ B8 ~ BB EEHTAI B3 - HRFEHA
BREREFEREFBIER - LSRN RBEDRIE - RIF (State of Dutch Tech 2025)
W AR AEE 14,000 EHRATAIRZE - B 1,342 HBHORRHRESE, - AF
RERIT 6 B+ BRPREBERE KINMERRRIZEAS B AR

XH

BE - MESEGEE s

==
==
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R RIATE = 2 1 F AR B 2 A0S 5T B 2R BT B 8 B B K (Key
Enabling Technologies) @ i i E 45 A Top Sectors WAIHTERE * BRESFREIR
RIgS|IAM S EE - BRI B ESSMLRAHERR - Rt AR SREAR
BR B FEE TR AR 58 [F B X E T 5 BB S BB - Techleap fE/&
PN FEEEERRR  ERERREERF - AR LA REANERESE
hizE

A
38p
/

oo
AR S

- HKEER  BEEERBE

BB SRR BRI AT LHAS B ARG EEERGE 21238
HARLUAARAS - BI T RIRT R PR & S HRIBENEIERN | <%E 3 ERREREXN " H
REERPBA T AEIRAIREFRA | fURE - RSO BUTHEERKIRE B ERS
MEERGRM - BRREMWSCIMZERIZEEE) - ZEBELEMES » BIRTEERE L
RAMTT - WAEH TS BT R UL RBREZ BB R MR R - BIARVRISKELESR
BEOF IR H AL T AR » 2024 FERZRXFREZEGHESD) " ARREEFELTE
1 RE BERROERTTEAFERRADBESRMBR - RIESRIBIERSE
B BB EMANTR AR - Eih TR E R BN BRI BT
DIskrreE R R RIS AR A RS A - B2 IR Y LA R E
FAEBEAIZETD A EAMBREERE - ERMTE RO - 15 EENEZERRF
VA HEERE  BERAFERERRET  BERE - R LXFABEEEED
MRS > WEE ZERIRASR « B ZIRHRE « RRREBFT BT E AR
g - REEBRHERES WA BUTHEESREXRTHE T OSF - BT RES
BirhgaE ~ EXEBRNGFEES - SRMEFRE  WEYEE CCEl EXEEA i
TIHEEPIRT » IR Al ERBURRE R 5 L R B RSRVRINTRE B B A Sl -

~

o
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e ST B8 - Al - ﬁ#%ﬁ&ﬁ#ﬁrm _
—iRFE AﬁﬁLﬂ EEEH BEBRRER - BT ERER
—Eiths
HEREB
R AR 12 i nk 40
— FEE%%&M mEEmE . N A -
gﬁ” REE - BTEgmEETE(E KiEEEE R BRI
*r THEL  MAREBAHE -
BEEELE(  mEmx.
';‘ B - LI EREE rfﬁ,ﬁ,ﬁ
A3\ KEBHDE

Ak
(kB S

EHCKE et

Al 818 - SENT - SRBAL -
2y - RREE  DREK
AR 40 R i PR S 0

4-1 NABIERSTE

TRELFVARE  SEHEERELIRERBEABERRTH  SEREE
BERINEEECENAIENERRE - BE R —ANEEARSE - EHNER
AV BEREEEERREDNE  REVIIARE « B SERRAE - B EME
BASZEBMEAHARRER - EITHVR - fEREREEERENIEHER - 58
DATE h S B R R B oE 7 RV RURTR S » B24EE Startup Factory F&#AE (L » Zih 5 &
ERREITREE R OEE - EMEREEAREREHERE  E2—E THREEE
5 - BBEAMRIRTRREE ANBS (2R XM Tth S EEAIRT RO
LA B EAB R LEFESHEPRABRF BN ) » RRALUAEAR "E
KA, - PIIHRIERHE) « HBIEREGE  BIRAIEESS - WEBEIEHES
T2 Rl ALl o

BEEZNR > BENMEZE T @IEAIHERE (Regional Innovation Agenda) ; &Y
AIRAERIBEY o JR2K » RARAIMKIRESREER (20 Al 3T « BERIE ) REBREIITHS
& 75 AMKEE B B EREEER - IREHIENAI AR E - WA BN AR
HE BEEMEERAEER  EARBHEERIEEPINTE  BARMEEEAT
IZEREEFEEY - MRS RILVERFHEHRTEEFRE » AR ERBER A RN —3M -
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= RIFER
(—) EiEFhETE A

BERRHECRIEAERY « KGRI AANE - MR " REAIFNEE , K=
T—F AR ENBRIRA - EEHEAREININGE  MEPREM T HFEERENR
BB - PRAVBIIEN R EUEBMTEAEZRREERANEEEE - flan - 1%
BTl A SR TS B ~ BERHERIERFR - HETHIRER  BUR » Al SEATHA#
AR EXAREANEE  SEXBERMAREENARERARIZ2E « R
& 0 INRAFTERREERER -

BRSENTRENEER  REAFNEEREZM  LWAFEBRNTNAET
2| EEER - BEIRY CCEl AR EMTTIITILE | WHIAY Techleap AIFEFR A
W5 B ERGEAE  EMENEITHIEE - MEEEBERETHISEFRNHN
B EHAREAAEAKRENEEMAEBETERNAE  FMalmaceeE Al &
SRR ENSIEEER - HER ST MM RN SRS SRR BT & RIERIT &  RakRl
ARSI E KBS ERER -

(Z) DItrEsgi BT Eashal sk @ (EEREEE
SR

BIAFTZREZS RE - T—F 2HB B EEHER I EREER - &
BRI EAT S - RIRREEIEAHRR - IR INREEARNRMEEER - B8
EEEMARZAESH  EREAIRMASE - EEEERVREF R  BHH - REDIH
ER BRI EXAERIENFRPABERIRS - BFARSEAERRE » Hla0E
AR E  ARKKREGEAEEME) > MEFRIEFIMAMERERSE  WREhx
RAFEAMAIRA - EERAVR @ LIBFAREAVER - TiISE AR R RER
H 7T RIFTREE R BB B B IR BT - EHFRE  RERREERRETSE
TERREEERE N - Em AR BB BT ER « PEEERIENE R

P R EBACNBEBE SRR - ARESAIRTRIZENE - fUEERREFRE
AR EMIEY « BERIBER - &AEEBERBINHIZIIEE
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£ 381 1€ APEC EERVEBIFRSIFRES

TR BEERREEEBERMREIRE( » AIZEREAIH B R A A RIHA
BRENEEHD - "t - BERFAIGEXDEES  BEAGIIFHEBRCERE UK
RACRIFTARRLS WHREZHEE - MeFDASLERBSKE L EHRNEESE
Z 24 - 11 APEC 153, - FU/NPZET/E/)VE (SMEWG) 72 72025 & 2028 F2RBEETEE |
(SMEWG Strategic Plan 2025-2028) » #F " 38| ~ RIZEEIFIEIRIR | PR —IEE L EE
DRIt RIFFZEIRIE - (L3R T N WEESE - A RPRERIHERERS -

£ APEC KB 2 MAILXEMERE BN FERDEHKRE » f20 0 B
UARW—F2EERRER 'BTHHAIMZE | (seed-stage startups) ; BIZIZE+4F
B35 A TR | (scale-ups) s BN HEL FRIE R A& T A | (mature
firms) °

E—FHESINF APEC KB ZHMAIERREBUNLNERE » 1R APEC 2025 4
WELET 0 B 2014 & 2023 F - APEC AHEBEHHTRAY 1.6 BREZE - SEPNHE
ERFEREBR LT - BREERMNI > 2021 £ 2022 £/ FAISEHSHEL
o TRENRIEEERSI e KRB E - F2 NBEETAIXE  ANAREMR
BFTE BT AR A TR RN - REFNAICETHEREFR - 5—HH ° 2017
Z 2023 G/ > FAIPEBEXNESRBEEZLBEREERMN - BRI RER 5 B5H
B~ BEKARANRPAE2RTRES  BRENRREEZRRFTAICERRE
B2 LR EFRA PR o

MERTRI X ED R R - AIEET/AMEREHEMNITBAZR « IEMPE - RITER
BESHMBEANSIE - BEHMAMAICERDBUEARRIASE - Eib - TAK
BlEE < (A RE B 2L THRI BRI S B4 - MNRY AP BRI NIE « HA
FHALE Al BATER  REEENFAICEBEEAPIENERRE - SLBEE
BEENETE ~ PR Al FE - BIEIFRE - BRES RERS  TEHEHLE
B 2SS BB/ NHAIEER Al RS BERERE  WE—S 28
BRI R RN ERTEMRIERE
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48

FRERERERE

MR+ APEC BREERIESBRMRRCBTIERMZ —RIRELESEAIZ
APEC 3 (ErEIRZK : APEC ZMHTAITZAIIE) (Empowering Tomorrow: APEC
Women Entrepreneurs in Startups) g1t} * ZM4EE 2 H A BRI A EEW KRS @
BRIFRENE]  BINERRSES - AEXIMMABEGSRE - FKBERIOFER
SXRFRMAIZRE ~ MAITFERBEEOR XM EREGHEERARE KRR
HEEARZERE -

BERDEAHRKE - SEERER APEC B LUALHAI DR AERRESE
T BT A RE > BRAIEEREE  WHEHREZHREAZRFES @ BAFAIE

X BRI T ISEEEE] - AH¥HELEEMS @ BRESFMEARAHE
B MEEVENZE - BARESHERER  EMBE R CRERSIT

BRANBEERNRIRERR -

RETH LML APEC BEERIFEIMA BB R MEBEERIEZ © DT AR
B BRME R LT BRSE R AT BURE A 2 BRIK
NEETRNMEZAFERE - 35 APEC KERINAEBERIER « MESESSF
(e A B RPEIR B REIN - WEIBAIERERE - &R HRERAEE - REFE
RS EGRG 2 TR

H"I
>h°:¢
St
aE
B

— Bl EEEEHAI - APEC BRAIP /N E AR

AHIFTAN2IREXEHBD > AIMEABRNMREXNEBARE » Mk
INBERRR ~ BRIEE I NIRITDFES © 2025 G5 APEC F/hib3e T /F/)\iH il
FEHRSEZT  SKEENDZET  ERORFEZHER - S ELHIE ~ &4
BSERSIE - BEMERRIFHIARL - UWEERAMREEAMRIRAER

NE)EE R ERRIAE BB IE Z T K RIE LR DkE - B2 - ZBE b= R
RIZPIE  BEREWEABREENABEARCNER DI SR BiZa (e Bl
M BUBIRERAERMEBESR - DIERAIFTEEAITRRNG ERFERL - X2
M= » APEC RIBHUHTRIBRBUREL " MBIER , HHE "HIEER , - 4 T HREEZRE
LR TERBERR,
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AEERFEESE 2025 F £~ FHFEITH 2 35 APEC FUNEET R NESE
DURFEBRGZHILEENBRDZAR - REFRBEREARN  FERARER
Rl REERNCTER  BREUFEXEATNRRPER (WEF - Bfe) BUEIE
SEHEDRIEE G REMNEMRAEEE (ANRE - BA ~ #riik ~ 2= InZEX) - t—
HIEIRZRBIRE R BR APEC (238 SATHIAI REL AT BURIRET - LHEREIBR AR
BAMPCRARTITNERZT @ SKERNEREEHEERFIEMEME B8
BORERNERER -

Lt - AEBIE I RIRT « BAs&H » TEMEEALGDRENEER » BHRAR

[FIRRAL B RS HE B RIRTBCR B A A F R RS B B AR -

(—) HIERIH - {ETTHRG L3S > BAIEE IR LI

EHZMELER  AXERENERKERTIRNETISEHE - M EEITR
RFHIBREI o AP RITH R ERS E P - SKBREERMITECRE @ #EHELME
TEBLRIZFMNE @ (ERIZRAEE REEE)

EFE "—HAIZ | (Empresa en un Dia) HIEXE  BIATTERE(LAIBETIZE] - 3%
R ETERSATER  MBEREEER  AIXEEFLUEFEETHHR @ BIAR 24
/NRFRFALAT] » ZHIE LRE—FR - RIS FIRT 3 B - SERIZELHIE R
5 Bk ° EMERREAET - ERKRAIXFIERR » FRIREEBIRE(CAThiGERE -

ENFERUEREN B EAISRRS - H T AIZEAEAR | (Entrepreneur Hub, EHUB) &%
Al MRS - E RS IRS - BURRMAIETIREE - SERFKRLUEE
Rtz UL TREER | MERER BRI ERE B - REAND GRS -
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